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Like wine or whisky, there are various methods to produce sake. In general, alcohol is categorized as
brewed alcohol, distilled alcohol, or mixed ingredient alcohol. Sake is categorized as a brewed alcohol
from rice.

Among brewed alcohol, there is a unique process in producing sake that includes setting it on fire. There
are two objectives for this process. One is to Kill the lactic acid bacteria that spoils sake. The other is to
stop the movement of remaining enzymes to stabilize the properties of the sake.

On the other hand, it is also possible that setting sake on fire sacrifices sake’s unique rice flavor and
aroma. As such, from long ago attention has gathered on “draft sake,” which doesn’t include this firing
process.

Compared to sake set aflame, draft sake maintains the fermentation process, increasing the flavor and
aroma. Depending on the product, some sake has a small foam. That rich flavor pairs well with a meal or
can be enjoyed on its own.

Also, it must be handled carefully because it is draft. It is recommended to keep at ten degrees Celsius
or lower at all times, in particular during shipping and storing.

As such, draft sake is much more rare than standard sake. Once you have a taste of that appealing
flavor, you cannot help but have a second or third.

Draft sake
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Like wine or whisky, there are various methods to produce sake. In general, alcohol is
categorized as brewed alcohol, distilled alcohol, or mixed ingredient alcohol. Sake is
categorized as a brewed alcohol from rice.

Until now, sake had not been viewed from a perspective of “vintage.” There was not
much of a culture of storing sake in wine cellars due to business customs and tax laws
both in and outside of Japan.

On the other hand, there is a rising interest in “vintage sake” in recent years. There are
two reasons for this. One is the lack of a hangover after drinking it. Through the aging
process, water clusters get small and mellow out the strength of the alcohol. Two, it is
compatible with dishes that have a strong flavor and oil content.

Vintage sake will overturn the past image of sake. By aging for a long time, the clear
liquid turns a golden color, producing a richer and sweeter aroma.

Also, because vintage sake undergoes a special blending, bottling, and labeling
process to prepare for aging, you can enjoy a special feeling of Japan’s rich culture and
history.

Vintage sake
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* Like wine or whisky, there are various methods to produce sake. In general, alcohol is Sparkling sake
categorized as brewed alcohol, distilled alcohol, or mixed ingredient alcohol. Sake is
categorized as a brewed alcohol from rice.

* Produced through a unique process, “Popping sake” has begun to gain attention in
recent years. Sake with these characteristics have bubbles emerge after uncorking
and pouring the sake into a glass. It offers a flavor that differs from general sake.

* There are various types of “Popping sake”, including those with tiny bubbles or a
strong feeling of carbonation. Customers can also select the flavor based on their
preferences, from a strong sweet flavor to a strong acidic flavor.

* “Popping sake” is generally enjoyed as a pre-meal drink. However, it can also be
enjoyed casually with a meal.
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Concept# Concept#
Consumptlon occasions Consumptlon occasions
oncept How well did this concept resonate with you?/How attractive is this Concept How well did this concept resonate with you?/How attractive is this
E - O I\ ' — 1$ é Eﬂ x pttractiveness  concept for you? Would you share this with your friends and family? attractiveness  concept for you? Would you share this with your friends and family?
AT MIIRAHE
Visualappeal  How visually appealing is this packaging? Visualappeal  How visually appealing is this packaging?
Information How easy to understand and informative would you say this packagingis? Information How easy to understand and informative would you say this packagingis?
clarity B 2 clarity
— Quality Do you feel that the packaging reflects the quality of the product Quality Do you feel that the packaging reflects the quality of the product

expectations inside? Does it match the expectation of the concept? expectations inside? Does it match the expectation of the concept?

Willingness Based on this packaging, how likely would you Willingness Based on this packaging, how likely would you

O — —
% : > t 7 I‘ ( ~ L, 7 j- A J: ' o— of purchase be to consider this product in a store? of purchase be to consider this product in a store?
TaHiiZ ik *E
A - How much do you think it would cost in £7 How much do you think it would cost in £7

A TrDBEHEEHETE

What did you like the most? Are there What did you like the most? Are there
E& —— ﬁ any aspects of the front label design any aspects of the front label design
D-B that you find confusing or misleading? Further comments that you find confusing or misleading? Further comments

Unappealing Appealing Unappealing Appealing

%;’&ﬁ?T—?“JF@;ﬁﬁaTﬂh Front label B2 Front label
m— Backlabel Back label

%wﬁo)%% Pictograms Pictograms

Flavor charts Flavor charts

Any additional comments? Any additional comments?

Stepl: AV ETFBEERDBEAIE D AT ILIERD Step 2: RBAVETMZBIFERIRNILIESANIL
DHYPTIHRBEINILEAVETFOET/EE IRREIVNT S LIKREFr— DR EZRDBEN%
~ O B % B [ 5T EX B 50
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Junmai Ginjo Nama Sake

Ki

Japanese Sake

Junmai Ginjo Nama Sake

Al %ol |7
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Concept 1

Nama sake showcases the art of
craftsmanship for unpasteurized sake
from the most splendid regions of Japan.

This type of sake is produced in an

exclusive and limited-edition manner. To

maintain its exceptional freshness and

flavor, we air-shipped directly from Japan

to the UK. It must be savored within six

months of its creation to ensure that its

distinct taste perfectly complements

delicate dishes or stands as a special Japanese flask
treat on its own.

Indulge in our thoughtfully curated
selection at a select roster of Michelin-
starred restaurants in London. Here, our
expert sake sommeliers will offer you and
your guests an unforgettable experience.

Nama sake tasting at a
fine-dining restaurant

Refreshing break with
sake on a nice day out
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| "‘- Aged Sake Concept 2

']

+2018 - SHINKIRO &##%

+  Bottle-A

We boast a rich history in sake-making,
deeply rooted in the most magnificent
regions of Japan, where we've nurtured
and perfected our craft for generations.

BRB

SHINKIRO

elevating its premium status compared to
the general commercial sake. This
exceptional product undergoes a

N\
A 7b§& L) D % 1': U i + Bottle-Aged DaiginjoSake + Alcohol17%Vol + 72cle meticulous aging process of over five e Baed sakspEEEvRlil
years in a historic brewery, where Aged sakein an elevated original bottle from the
6 ‘b b\ f;i‘g E temperature control is paramount. Japanese bottle 1980s

5 EE Aged sake tantalizes the palate with a g r F;
E ;-E-l -
> unique combination of sweet yet b |
crystalline flavors, enriched by the I\ ’
L4

passage of time. It often exhibits nutty,
caramel-ike sweetness and a distinctive -
tanginess that sets it apart. —

.
Aged sake is both exclusive and limited, “
|5

/i

-
¥ —
‘ ’ y Savor our thoughtfully curated selection )
‘« ¥ at a handpicked array of Michelin-starred ‘
2 restaurants in London. Our dedicated Inroducien ton A Aged sake blind tasting
¢ raga & Sacvi ged i
Mlﬂﬁfn'j; — Bﬁﬂ.:-g "?:f S sake sommeliers will ensure a memorable 2ake tasting from expe"encﬁ_a}ﬁ‘ members-
I kol o s < 3 experience for you and your party. sommelier VR D monk

) /% i H Z‘Z‘:‘w“" .

Dento

BT ELLEEEL
TINSVARAD ENT-
BBk 20104
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Sake pairing

In an effort to extend the appeal of sake
beyond the confines of Japanese
restaurants, our team of experts has
collaborated with a skilled chef to
envision the perfect pairings of sakes with
the flavors on our menu

Rely on the guidance of our restaurant
staff to harmonise each dish with a
carefully chosen array of sakes designed
to entice your taste buds. You can start
with sparkling sake alongside our daily
fresh seafood appetizer, cleanse your
palate with a crisp, pure sake between
courses, or opt for a digestif sake to
complement your dessert. Alternatively,
simply savor it as a standalone delight—
we've thought of everything.

With a monthly-changing menu, there's
always something new fo explore. Join us
today for a memorable dining and
drinking experience that promises to
expand your imagination for sake with
endless possibilities

Concept 3

o
Champagne-inspired
sparkling sake

= " Sake accompanying
Sparkling sake served Westemn dish such as
as starter with oysters pasta or steak
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Imagine the enchanting experience of
sipping on seasonal sparkling sake that
dances across your palate. Embark on a
journey through seasonal sparkling sake,
where each bottle encapsulates the
essence of the season, transforming your
tasting experience.

Picture yourself in a relaxing setting, be it
a rooftop terrace during summer or a
rustic winter bar with a crackling fireplace.
With each sip, you'll be transported to the
heart of spring's crispness or a vibrant
summer festival with fruity and floral
symphonies. Autumn brings earthy
undertones, and winter offers cozy spices
and citrus warmth. These sakes, like art,
enhance your special occasions
throughout the year. Whether you're a
seasoned sake enthusiast or a curious
newcomer, this seasonal sparkling sake
adventure invites you to explore the
unique tastes of each season.

Concept 4

T ¢

In spring, opt for sparkling

sakes thatmatch the
season'sfreshvibe

In autumn_ opt for
sparkling sakes that
match the season's
cozyvibe

B DX /N—2Y 20 BB

In summer, savor these
sparkling sakes for a
light and refreshing
experience

-

I winter, opt for
sparkling sakes that
match the season's
ambiance and go well
with comforting dishes
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Concept 5

Sparkling sake for everyone

Dry
Tosting notes:

Sparkling sakes make enjoying the flavor
and bubbliness of sake a budget-friendly
delight for everyone.

Food pairing:

Accessible to a wide range of consumers
they offer various styles, from sweet to
dry and flavored, catering to diverse
tastes. Whether you're gathering with
friends in your favorite casual restaurant
or enjoying a cozy night in, these
approachable sparkling sakes bridge the
gap seamlessly.

235

=
voe 9 |

ALC % V0L 00

A nightinwith a budget- Gathering with friends in
friendly sparkling sake your favorite_casual bar

You'll find them easily at your local store,
making them perfect for relaxed get-
togethers or leisurely home sipping. With
their captivating blend of sweetness and
effervescence, they enhance your
moments, creating lasting memories with
friends. Raise your glasses to these
perfectly balanced experiences, where
good company and delightful sake unite
to celebrate the art of relaxed enjoyment
Cheers!

Achill aernoon with Asmall gathering in a
friends casual setting

II—T4T
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Concept 6

Premium sparkling sake

Elevate your special occasions with
Premium Sparkling Sake, the perfect
companion to transform your birthdays,
engagements, or other seasonal
festivities into celebratory moments.

Explore the refreshing allure of a glass of
sparkling sake as an alternative to your
typical go-to drinks like Prosecco or
Champagne. Premium Sparkling Sake
boasts a distinctive hue that delicately
shimmers in the evening light, while its
gentle effervescence dances on your
palate.

The wait staff pops open a bottle right
before your eyes and pours glasses
directly from it, raising a toast to your
celebrations. Premium Sparkling Sake is
not only easy to savor but also leaves
behind a subtle sensation of rejuvenation.

With evolving flavors to suit each season,
there's always a new discovery awaiting

Champagne bottle Glasses of sparkling
your palate. popping celebrating a sake outside in the

friend's birthday summer
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T Sake cocktail B

|

] B
AR
Immerse yourself in an unparalleled flavor
. ) expedition across Japan with our
%ﬁ ;E — o> 2 3 exclusive, limited-edition sake-based
7/\ ) l/ ( d ! [ cocktails
~ . . 5 ] Discover distinctive flavors, such as the
Cherry Blossom Boost, available only for
Tl :
a brief period, so make sure to seize the
rtunity before thy sh. Se
— o s 7 31992(; gomcha\\eg (;rte oure %avrijnp‘;ckedavm
> t 7 l\ o) N A locations, ranging from hidden gems
( : / ] throughout the city to the hottest social
— gatherings.
L/o b\ L) %Cé &u* E‘“’b‘ﬁﬁ") 7 l/‘y:/l-e Ejﬁ E @ 6‘ 5 ) 3 ‘ Prepare for a visual spectacle as our
fied cocktail artisa raft each drink
LEONEEA  LHEROEHAY BOHTHEKE i sl ks bt i
= —_ f“ . - _Ie_lr:rur’l(ngBthev re {elady for Instagfam tanfd
DNASVR - BAZRER  RROTER &
N launches. Don't miss out! Are you excited ’ (; ’ "
= for what's next?
KA KIS E : ~ s
ﬁ*x I]Aﬁ ﬂ * x u% ﬂ * u% - : ' Delicate cherry blossom Old Fashioned whisky-
g 7 Z/ \0_7 U >7‘ X/ \°_7 U sja sake cocktail based sake cocktail
BEHE BEH
> 0 — ~ —
BAEXEN—RGOTINT NTIZEH
HUTIVEA  Namazake! Yuzu Osaka? Green Tea Sake?
HITILDOLIE

1. BERKEEE 10ml, Y 95NLEYE 10-15ml, B—X2 Ay 7 5-10ml, FaH) Ay 5-10ml, SARY—2 Oy T 5-10miES A IL, REICTIro /U %3FEC
2. JL—T7)L—VHEE 25-30ml, DI E 25-30mI%ERE . #iKABER/ S—9) o5 BAREEEC
3. HRSEER/S—0U S BAE S0mI, FE. FEHDERED. LEVISRESILEEFRZD 112
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Sake shot

Bidfarewell to traditional whiskey, gin, or
vodka shots and embark on a journey to
discover the distinctive essence of sake
in a shot. We've skilfully blended our
most beloved sakes with exciting, exotic
flavors to present you with the freshest
array of beverages in London. With a
dozen unique flavors at your disposal,
you'll be tempted to savor them all. For
the daring and adventurous, don't miss
out on our monthly limited-edition
releases, available at select locations.

Each of our exclusive drops is presented
in a vibrant flask crafted by Ron, the
renowned TikTok sensation. Collect them
all to gain early access to our exclusive
relez becoming one of the fortunate
few to experience them first-hand

Embrace the Sake Shot movement today.

Concept 8

Limited edition, collectible
single-shotsake shols

-

Sake shots in traditional
sake cups

Playful single-shots sake

bottles
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Green Tea & Lychee
Sake Cocktails
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Concept 10

We understand the joy that a drink can
bring, offering a brief respite from the
demands of your day. That's why we've
created the perfect beverage to help you
unwind from your hectic life.

Take a moment to fully embrace the
serenity of the present. Crack open a
fresh can of our ready-to-drink (RTD)
sake, either sipping directly from the can
or pouring it into a glass. You can even e oure s TR
enhance your experience by adding a few sakeina can

ice cubes. Then, recline and relish in

some well-deserved "me-time" after a day

of accomplishing your to-do list.

Our RTD sake is a lightly flavored, slightly
sparkling sake blend designed for a
refreshing interlude in your day. You can
conveniently find it at your local store,
providing an effortless pick-me-up freat

elaxing with
sake at home

Fruit flavoured sakeina
single-serve_bottle

|

Py SHARE.
Enjoying a refeshing
can of sake on a day out
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It is unpasteurized hence the
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freshness and tingling acidity, ¢ SWEET
while it being distillated allows
(e) N Per for the retention of umami RIC LIGHT
t :’/- : '/- 7 _A ’ 25mi flavors from the rice

. Tasting notes
I_L? \ Medium dry with a refreshing
Ea J( Gracious umami presence sourness and sharp taste
followed by savory depth in the

Store mid-palate and lingering honey
? Store in a cool dark place finish SWEET > + ¢ DRY

RICH >4——< LIGHT

T ODHmMICTERFEIANILLHE
B9 H5T+—TIMITHERLEZS :
/\}llo)tt$§€£7jﬁ % SeRvE Dry, crisp and effervescent: an FRUITY > $— SAVORY

Chilled to 5°C exhilarating sake for
Champaign lovers
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Visual label comparison

What specific elements (color, text, etc.)
Which of these labels is more visually appealing? led you to rate them thisway? Additional comments?
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Tasting notes

@ gentle sweetness
sourness /sharp

REHEZEZBISEIN S LICHT
HEZDHR

a Storage:
Store in a cool dark place

HRBEZRHETIEINTSLIZHT
HEBDHR

Serving temperature:
Chilled or heated

Serving temperature
Chilled or heated

)

BEFr—k

MREICTHEHREEBELVYEFEMI-HREFv—
[2H T EHEEDHNR

LINONON : NONORETE: Tasting notes
Medium dry with a refreshing
E

sssssssssssssssssssss

% BRFMTOEINSLOPRTAERIZHTS

HEEDHR
DRY —e—— SWEET ory (1) @ (3) (4) (5) sweer

or () B 0 @ 5 swee

BEFMETORTHEERIHTS
HEEDHMR

DRY ——e—— SWEET DRY ——e—— SWEET DRY ——e—— SWEET
RICH —e———— LIGHT RICH —e————  LIGHT
FRUITY —————e  SAVORY
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Seasonal Sparkling Sake
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Sparkling Sake for everyone
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Premium Sparkling Sake
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Sake Shot
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Concept 9

Sake Flight
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Ready-to-Drink Sake

RTDEAEBEAITIL
INETEIZB LT, FERTIL—YIL—N—D BERFR—A D £ 5E
REEEORYELD

Concept 10

;ytjh

i

avtJe
BRBICBITS
HER

1.250ml&

1ADFET—EDFERIODRLEEH> TS5 E,
ICLOAZED S EREREN D, REGHBEEEHELET

1L ZZLGSTRL, CEHEEIFDERIZCBEFELAFLLD, TF
FRIIT T, EDEFEEGERL, KFEANSLTSXIZZENTSDEE
BL, B3 Argik>/=D/=505,

LHUHDAXFIL L, BRDYILwa 81 ALIZELA TIEIT
Bk S, B TIZFDHLEYDI/IN—2Y> T TR EIFEL
Jzo BULDEETERDU=IEIFED T, FAS-DEHT —HFES
RIGSELDET

s FMAFEEIRMNOKRSHTEBEEL

2.3V TMIRBHAKRAEICE (B

gg‘gﬁ%@g) e JIL—T4—THOLKELD
BTN EHR °* GBP4-5

* FLUNERB
—
HICEFMED e RT—ARREME

15 A B2
T s

HRESRI)LD
A A— 45
(FMITT 1>
HARSAUER)




R EE AAEDEWRVTTO—F
REIZBITHRAEER

LEIZEITHHERR

« (L\ETHZHRE
« (AEZREVHRE

4=
* "I:IEIE

SMIZHITHHAERR

172




R B ARAEOBWRVT7TO—F
EEIZBTHHAERR
ILWBEIZHIT5AEHFER

 {AETIHHAE

SMIZHITHHAERER

173




[Tl
[~]

{LED AN BIXEIMERIZHY ., BT DOSEBIZBUVNTILE

ILEDAOSE

@D ETFYREE
BF A, 2000-20234
. WAV
> . 3>
68.6 | EJoYi

67.8

2

A
22 2023

e

+0.5% p.a
19

67.4 67.6
2.1
.
= B ﬂ
20 21
EHINSEE 174

2018

LYk R0.3% CTHER 5



St T —Z 2 alEREEOFHEEITEDIE G201 9F FTIRITAIT W
THRL TEBY, 202081 EH

ILWBEeHTORN\aLBEHEE
10{&EUR, 2016-202041

@D FHEERRICEHDIANIEEEEE DA

oo oo @

+3.8% p.a.

2016 2020

12021 FE LD T—EMN T
2 BREDHDT—ENFRIE

S amLOTaamomaamaM



Rhone Alpe#ilk CidiBIZTE R Z 10AR L, LB E 4588 05~24%

fle de France(/) &) #hig R URhone Alpes(VIAL &) ihis
INES b B 3 -7 [CTEVWTEIZIONL EBEEZHETSEDES

()
2

o s W EOEEEEENYTSRI0MLLE
: _iﬁzz‘g'gtgb . B B0 EEHEEENT SR10M K
—_ > Z&r; AV

68

21K Tle de France Rhone Alpes

#E#INSEE, Woldbank 176

(AELET8T%DEER, FEEH DN KNI DHSH1le de France s & 8 5



IRFEER—ATONIBHREITBEESE TER-24% D~ AT AKRERE/RL,
q%_{ﬁﬁ'@m»u}:&oﬂ\59/{/@%%%?)&/1”?75% R-4.7% TR

LEICEITHBERERHBERRIR

BAJYRIL, EE3ER %, 2018-20224 W RTD! Ha4— W xEyyy Me—L W71
FLYHEE,
5 40 2018-2022
5,200 5.084 2.4% p.a. —
21 27 4,644 4,686 4,726 -2.4%

326

(go) 4.4%

(43%) (43%) 2,000 , ,
(43%) (44%) (47%)

2,530 2,458

2,166 2,087
(49%) (48%)

S0 (44%)

2018 19 20 21 2022

1.RTD (Ready to Drink) &t}
2) T OHEDA—ADSESNETILI—ILERBDO—FE(—FILE)

EH:IWSR 177




R EN—RNE - ANERDOHER) B TIT2020F I KR ETHE BB
Z D% EIEEMZNLEIOKEETIIRSTELT . 2018ENHER-8.4% D

LEIZETSAR-SFEOEFINHERRER

BAJYRIL, LEE %, 2018-20224F W RTD Hq5— M zxEYyy MeE—L Bo1>
AR A=
+0.1% p.a. > FEY R RE, FEYERE;
2018-2022 2018-2022
3,829 3,779
0.1% -8.4%

. -84%p.a -
—

+18.6% p.a.

1,469 1,534 1,662 -8.0%

2018 19 20 21 2022

1.RTD (Ready to Drink) &t}
2) T ORED1—ADLELNETILI—ILERHO—FE(—FILE)

E#IWSR

178




IRFEBEAN—ZRNRSRBIDOAFR) 20184E>H20224R1THMF TE— L& HLINT
R TOBERICBN AR TOHEFIGPMET

LEICETH5RE-NEBOBEENTIHREDOAREL
BA)vkIL, LEEE 9%, 2018-20224 Hse Bre

AEREDNEDHEDZEIL p.ps

20184

RTD! 27 28
CRCEEN 25% 76 o4
REYVY 348 347
E—IL 2,218 2,200
TAY 2,530 2,087

1.RTD (Ready to Drink) &t}
2 T DHED1—ADSESNETIILO—ILERHO—TE(C—FILE)
3.Percentage Point

EHIWSR 179



SRR — X TOHRBAIIHI00fEKE L, £
7“: U RRTDDRR RN RONH—7, HE DF

F0.4%DEEERERLTEY,

LLTHDIIVA NI~ AT AR

ILEI#1 BRI R
BAXKEIL, LEER 9%, 2018-20224 W RTD! 45— HE—L BzEYyy B o1y
+0.4% p.a. > E;gﬁ%i?
29,341 29,144 28.914 29,871
08 103 27,135 114 114 0.4%
206 108 (0%) 184 186

183

6,268 AL L (1%0)

(21%) (21%)
6,617 6,928
(23%) (24%)

15,795
(54%)

(1%)
6,834
(25%)

2018

19
1.RTD (Ready to Drink) &t}
2) T ORED1—ADLELNETILI—ILERHO—FE(—FILE)

E#IWSR

20

5,961
(21%)

7,557 7,804
(26%) (26%)

(1%) 6,565 LA
(22%)

-2.5%

15,201
(51%)

21 2022

180




H ARDoA

54

= ~DOiE I HBiX20134F
ERIXREY Y U o — L/ BEEHE O]

BEMNILE~DBEEMHEDOHR

FU

wkJL: 2013-2023%4

VA2 - DI FEEE

~20234F
/77 4 A% — 2R

(23 THE

T B2 D fth

#R16% CTHINN,
L)% F

BT

|

DRk

E—,L B xeyyy-yxa—)L BEE By xx—

+16.3% p.a. 47 46 3,139
—— W
176 308 |
2,607 2,593 306 308 64
37 37 2,309 38 Ll
2132 21 14—‘ 34 50
1,647 1,641 86 — |23 3
24 —‘ 70
1,014 ég_‘ 214
o6 5 il ﬂ R ol
13 12 151 2,666
19 86 |

30

Ll 14113 1,349 1,470 1,468 1,516 1,525
507 (e
2013 14 15 16 17 18 19 20 21 22 2023

3.668 3,736
35 20

AR MBEESME

93,

FEYREE
2013-23  2018-23
16% 4%
9% -3%

12%

-33%

181




H A DAL EA~DOEIR O HEITHISLE M, 201354 ~20234F 120N T 43R 16% THIN A
ELISEEMICITV AV IBEB T DALY Y  VF 2 — VBB R 2% EESRER

ju

BAEAMAE~DOEFRHOSHERIRDHER

BAHA: 2013-20234 D4 - z0MmEEE WE—)L  gitzot B xeyyy-yxa—) BiEE B 95—
FEHHRE
2013-23 2018-23
6,185
5,748 14—‘ 16% 9%

30
a1 5,070
- 27 16% 10%

532 33
47

524
| 488 |

2,542
; 12 21% 30%
15
1,648 30 o 3 afl
1,159 5 7 285 213 gy
6 29 140-36 196:-42 - %
9 13
7 131:21
106-12 2,321 2,306 2,778 2,746 2,769 ‘!% ‘%

1,018 1,448 -
2013 14 15 16 17 18 19 20 21 22 2023

AR MBEESME 182




2018-2022D ], {AEIDECTHTRITHIGSUMEKR RV (O BIBEIEIXIMEKR V)
THEERITERI% THE . BRITENE _LESFRE% % FLek

LEICHTHECTBRBE SUVEENLGHLHEISD#R

LOMEKEIL, FEFHRER (%), 2018-20224 W EE W ot EC2ADREENHOIEE
— FEYHEE,
0 7
— +0.3%p.a. — -2.2% p.a. — ¥irspa. 2018-2022
68.0

60.4 60.6 | 3%

8%

2018 19 20 21 2022

Z&#H:IWSR, Global Data 183




(AENZB W CEESTOBEECIITIIZ3OTHY .. FO N2 B AEEIES

iy k7%
EARTOBERRFTEEZIT > COWSEEMIBECYH A FBXREBHEOMY KA HE @ mviL B YD ERYRLVEL
BAREBEREORYFEL
¥ E A [ ZDih
cS52499 AR HARE
HA G  E5,20234% HBE BAHE Wk Bt *— pit ]

Amazon o

20004 H—tE XB1A B AR RE
LEERBKICEBILEWNERTIA Ty ITEER 0 Q Q 4>

Cdiscount o

1998F Mot —E R Bt
mRSrvTiEE anzory @0 (<) @ wa
avRAGR. LIOY— BFHRHFFET

carrefour @D

B R HIRFEY A~ Web Search

2010%F ¥ —E R Bits
BRZEFDICERED @ @ 0 N/A

184




LENZ 15 B ARV AN £03#910,000)5,
20204E1Z-6% DT HIALE BAT-08, ZDRIIRER2.1% THEL2DOHS

LEIZEITHLANS U EHRB DR
FiE, LANSUBHISEHDEFELANSY DEE (%); 2019-20234

FEYBEREE,
—— 6.0%Dp.a —p +2.1%p.a. — 2019-2023
2.1%
170.5 169.4 1704
160.2 166.6
2.0%
. 160.3 156.8 1594 160.2
HAERLS (94.0%) (3 f_ ci'oi) (94.1%) (94.1%) G
10.2
HFYE SIS Saaaass DD DESSENES  E—— 60%)
10.2 9.4 9.8 10.1
(6.0%) (5.9%) (5.9%) (5.9%)
2019 20 21 22 2023

& #l:Global Data 185




(AENZ BT A/ E BT Y -0.8% TRIAMEMICH D, /-, BAR/H A
RIEEDPLTHEEERT VT RA—IN—— v D JEEHEBII 2B D 1%RTH

&‘E 'z:oifgzé’z'éfﬂﬁ IR DR D EELTUTRA— S —T— I DERC I
FEHERE,

-0.8% p.a. — 2019-2023
131 128 127 127 127 -0.8%
2019 20 21 22 2023

0,03

1LEERSE /NS EESMCET 5T 20 RENTH D=0, BRFPIEFEQUVEZIVARNY R—8—T—4 yb, NAIN—T—4 b, BRABEESNIEMEEZET)DEHKEFER
2. BARBERTO/NEEERHBICET ST BREMNLEO ALETIGETEELT U7 RRA—/\—Y—/7v3tt(Paris Store. Tang Freres. K-Mart) D [E&i$kz £ A

&FLINSEE, TLRYJ—R 186




NYD/NFESEIZIIT S B A O s AKER FE Al AR XAl OB B 0 BLER B = W — 5 T
X ERFEMEILT ARV AR —DHF D EVMEIZH D
HE/NFTEICH T HBEEORFTMAE (LR 1Z1=Y),EUR 28—t

E—IL hOTIL DARF*— FIA4Y BIAY Yo H yoa HAE

==

%

it
S
Hilk
i

AVEZIVRARNT 1~4 N/A 15~35 3~20 3~20 7~11 N/A N/A

RAR—IN—T—4 vk 1~5 3~20 13~76 2~50 2~34 2~12 N/A N/A

INMIN—T— Yk 1~5 3~20 13~60 2~100 2~100 2~16 N/A 10~20

O VISV DA 1-2 N/A 36 2~12 2~11 5~6 N/A 20

BmiBEE/F/\0
BEE

1~20 N/A 10~48,500 2~100,000 3~4,600 10~1,200 N/A 20~125

HABEMEBESAIE B N/A 30~160 N/A N/A N/A 6 5~72

1.750mIDRkL 187
BEH20[EHU EDOEMAE




g D/NGE)E BT AIEERTEMBI 2N Y ERIRRTEN, VAV EIZ
BWTIEANVO R AEE/ZNaB)ECRON - R EMER TORFEIXRER
S/ FEICE T HBEEDRSEMEE ARV ETZY),EUR

RIN—H
— —_ N IS » s Y
INEEDIELE E—IL hOTIL 4 A FIAY B4y )y 4 ) HAH
AVEZIVRARNT 1~4 N/A 15~35 3~20 3~20 7~11 N/A N/A
RAR—IN—T—4 vk 1~20 5~30 8~70 2~250 2~130 5~120 N/A N/A
ININ—T— Y 1~5 3~20 13~60 2~100 2~100 2~20 N/A 10~20
O VISV DA 1-2 N/A 36 2~12 2~11 5~6 N/A 20
= K $

B/ B3/ 1~10 N/A 30~2,700 5~1,400 4~1,1100 11~30 N/A 30~60
HP9fE
BABEMEBESAE A N/A 40~160 N/A N/A N/A 6~60 5~70

188

1.750mIDARRIL

ER 205 L DEMBE




Y DBHRIE 1T 5

B AR e XV ST LB IR, RF

ZER BRI 1

BWTEN RO, BilifEH OBEEREICBITORBIREOBEEIRINBZD
BREFAMIEICHT5BEEO R (LRMLIEZY),EUR

RIN—H
FHERE DFELE E—IL HOTIL DAAFX— FIAY =R % yo 4 yoa BZAH
zl:ffz 10~19 9~30 31~2,530 35~166 45~340 N/A N/A
2LF
- 4~7 8~15 6~16 24~165 22~90 30~96 N/A N/A
JLE7 _ _ _ N
e 18 30 35~750 80~5,100 80~1,550 145~4,150 N/A N/A
AT
6~10 9 N/A N/A N/A N/A N/A N/A
7-8 N/A 10~15 140~4,600 120~1,800 140~300 N/A 20~155
Ll E2 ! !
4~8 N/A N/A 15~45 16~47 N/A N/A N/A
ZTOMT T HhiEE) 5~8 12~17 16~30 48~855 42~295 81~200 6~119 N/A

1. 750mIDRML 2.7 HAMSEURLL E
BEH20[ESH L EDEMEE

189




D= NZE AV e V0 il %3k
/INFE)E R, 2NY CR.LIZ]
%Eﬂﬁf&Izﬁlféiﬁﬁﬂ)ﬂﬁﬁﬁ*ﬁ(lﬂ‘(wblﬁT:U);EUR
LR E (DB

RIN—4

hITI DARF¥— FIAY =Pk %

RO AR AR —FIZEH LTI
s B H COERFEI B ER

Jyoa

BEH

JLsS7

Ll E2

JLS7

LLLE2
A32)F7Y

T DM (T T IHhiEE)

1. 750mIDRML 2. HA25EURLL E

BEM20EH UL ORMAE

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

67~96

N/A

68~88

190




AR EF

FRAEDEWMRUVTIO—F
REIZHITHHAERR
LEICHITHHRERR

« IAERIBYHRE
SMIZHITHAERER

191




(LETHRDO2HE

BAD B!
6,800 A 87%

DA% 1IN D BAEOTIE 7?2
N 2
g7 1%*%
~50%
BAEHEHEIC
BEADOFEYZHEIH ATmEEHEES
~4|8 /Jﬂ ~50%

BT 175€+(%92.85 M) X
EEEICEHTAIAO0ES EFARRO

B AR RR#E
~30%

~14%

B A EHEF IR RES
14%

LIFPAISERZEBLIZEORS 2. BRESAOTIHREON. SHBENLHHLEE
BERREICEVNTI BRBESRERA=WVN IEWNSSRIEEHED T 27 — MM LI RO EBS I THER TR EBS 1%

BHTLRYY—ZIWSR, 7I)La—/)LHESAZCRET 2IE1FAE (2023412 A EHE)




A

EOBEFEOHREBREIL. VAV P2ULLL FICRELEZ DT TUTL

AP 5 EEOL T IE

|
58 H

LEICH T HBERHAR DTS W was W45y
MEEEY, 20020 B HUSD BEAFvRIL 0 W opEE o
22 e
SH—E—IL m 157
D A2 W 0%
Lo TyRRaYF! @
I—)LE—)L? @
arm n
ton T
o

LBEBOEBROENIARX—FEETL—V VA AF—RBEEEEOE TEONZIVARAF 2. T LEFE—LO—ETIPARZEEY I RBRIELFEIC. NTOHREETOBALEREIET4/NFRERLEEICER. BABE. avE=TY
RART A== —4 b, ERETOBAZETS. EICHBYPMHNEL

BHIWSR, 7L a— LB R SR SEEFIIE (202441 B k). MT5H R Bkt o




AT LB ODEBE BT AV NEH, 7 A M T X HEE
XHBIERHEHEBEINASBERITITENDHS (1/2)

)
-/
g
.

.

REHEE FEKDOLVERE AX—bFSAITREAILIE

ERGOEHENS HHM — AT FEARTEEEZHE HULVEHICHEBL. BEH FRSHN/ISVN. SHE BEOEETIEEEZRD
WDZEP. RIERAED B DHENSFHADATILE  WADIEDLYKEN, Hix TEEEZHELTWS, —B ¥, 71 20D ICHED
BEE. Bonf-SETE EHNZL,20-30RDE LEHEZSEMOISHEE OXHBELRE BREL SRABEREZEHEETH
BLHRAITERZEZHETD A HID THE. afigENE<. % BEEZROL. PEHAEO &I L METAVNKRYEHH
CRESRAN—YIUNE HEOQBUENTLERR [FEDOLELNFL

=
(RY1—LE)

AR (BiE /Kl 49/51 51/49 63/37 66/34 60/40

55-64 24-34 45-54 35-44 BRIEEL

| ZDith)

EIUR A /S
(1,000EUR)

EDFHZHA
175EURELE

T X HHRE
(G ))

LHBELRICEHIAODEE
ERTILO—ILEHBESRICET SEITRE (202451 A EE) 194




REFIRE A B S ODIHEE S AV NEEH, B AV M T X HEE
iﬂjiﬂA%‘ﬂ%%éﬂé@iﬁ gL ARy 3@5(2/2)

BREHRRE %i"ﬂ;’ﬁbb\ﬁilﬁ AI—b54 7;(94 LB EJ?JEEMGEUJE 77*/‘/7#]%&]%15

EBERSOEEENZL. O — AT . TRERTHEELZE HFHLIVERICHKEL. BFEHR EREANSLN. 5HE BFEOBETIXEEZRH
WDIZEYR., RIE/RAED  BFTBLENAD2TILE WBADQIEDOYIREN, a2 TEEZEELTWNS, —E 7.7/ %00ICBEL
SEE. BoN-ZETE EHNZL.20-30RDFELY HEEFXSEMEHLTEHEE OXHELASK.EREHN OHRAEREZEHEETH
BLEHRITHEEZHETD A A THE,. aif8ENZL. % BEEEZROL. FEB0 BT, T AVKYER
WHREDRRIN—Y N E FEDBENFELRR BEDLEENTL

s MMETRFZLGAL o RFYSOEEHELYLE « BRICLLOT. EBAY  BERNOCEZLEHEE « BO2EENIAVAETH

4R BEEELE L83 PHBOHMICEAEDL  KLTLS BEEZTNG
HB/EFELET e BEOKLEKERELA * RTHEEHMOIEON BIFLY o BEDTIO—IEHE o HEETEEZLEND
BEfiT5EE . TLY% HE . %ﬁbbff@*ﬁd)ﬁiﬁéﬂ*b RIETAILITEES HBERD
CHIE D TAL . o @R Icn L TRLEED © —ATHEEROOAF  DOHEFE « BLREOBEEES ¢ RACSVCHHALSY
h1=315H) BLEHERDD = o NIIN—THEEERDS DS, botb et BESHEITANSIDIE
LEELATNS TH& BEOELATZ
1 2 2

=EM 47 JUTILE—)LA 41 =yE M 31 JUTILE—)LA 35 RIN—=H1)2 53 36
e T E E—IL 55 “somne—ns 3o FIA 34 BIAY 31
g:f%%ﬁ+ Fo1> Wl 28 FIA 31 FIA 29 Z15—41y 43 [l 31 FIA 29

A)
BEXE |0 =i 0 HAHE 0 = 0 BHAHE 1

-~ - -~ {_ 1] S S
LHBELARICHEODZAODEE2.8E—NALRNICZOBEEEZHEELLZEDES 1 tﬁ‘)‘/Fﬁ:ﬁbf_t{ﬁiﬂﬁl ABDIETALVIRs 7 Jjﬁtt WD
BRI=INVUT DAY RV EEET)ARTILO—ILI/o 7 ILa—I)LE—IL(IWSRIZE T BT IBIEEIL £ A D~2%)

BT VAR S RIHT BUTEE (20241 AFH). WSR 2 JYTLE-VETBRRISSNTE LRISRoNEM oA BERITEL 195




B DIEE A DHKISENL, FHED B ABEDIHE X L THHMER), ERERELT, AEAES
BHRIZE DRV, BIRSLFIDHFETIIRW, BRPMTEDHELEE
#SEDHMHBENBRBESERRT

CEISHBRITHY... LEOEHBEEELT. BEEEICEDEL . KA F OBFHHBINSEL, BKOEY
MIFE TV E LS
100%

BABEDREKOEFEYNIFETIEEN 63

BEEFOEDSEICHEEHLEL
BARBEORMNETELERELD

i B AED AL 2 Dol
LZERANDHIEBLEHEL

FBIRAEL

IELULVRAF DD M SEEL
AXRBEEEHEDIRBELGEHEN T MDA
TLET7 LBEDHEHERAMENIA A= DN
EESOBBEIVEEL
REHEGHESR])BRIEFFLEFIA A TNSD TIEELWNERRIZHS
BARBEZRATIZHEWIG--2EAHD

Z Dk

2R G

33% RO ERS

17% RO EBS

BHET7ILO—IVEHELSRICET AREITHAE (202451 A EiE) 196




—75 . BARBEZBLICIHBEL QWAEEER L. TR CTEEERICBRLERShSHBZ A ABEHE I
(BN TRIZHIFLTRY, BV RENMAIZD, —EHERRERM TENITRIER TS I

g EEIS A, BRET
EEEBEOBAEICBULTHICERSNBIEH BHZERINTNBIEE

EESRLLERL-EOBEXBED g BRI, BRET
BEREDECETIAEH BFICERSINTLVELNER
FHDKRTHDE SMOEEEELGY
PI=3 A e e
AR BEOBRRIAS o
Mo D BRI BB LB AL e sEe ]
FER(-8DB BIZFAXRBTHLE
AT B DEBEAEL RINTLD
AL RBREERY )TV IRTES
&I L TR ARADMIEERLS
ZBERDZIESELY
EhE-BELOHEENRL
T7ILO—ILDE
REHFENEETNATLVEL
T TEEINTINS R 1:10) 1€ S YA
mREFOND BEMRE  EMHhT
RAPRENSENOHONT- 127 & L ERS
HEAEFD—ERIZIZOTLVD OEHFHEM.
BAONGEEELTLEE BN TLVS BAB LS TE

YRXT4FTIVEME TIREIN TS
[E&H/IL AN RABAYITON—T A —IZEH N T-
BEICRVLEZRAHS

DK EDFEEIBRLY

H WG D IFITZRIIHO>TLNS

L(EREHEORICLZEREZERIHENIS/EHHEORICLZEREERITH2EDEISGES-1) x 100

160

197
BERTILa—ILHESMRICET SREITRAE (202451 A EhE)




HBEDSME

i

FECHBESND HEA 7 AN RO EROEE 1B O2F B 2E

AT 2T VAHR DB E B 2R DKI50%% 58D
HEECRITIHRKIH T REE% * OMNIZADBE%

1.
2.
3.

HEBEEET AV
BREHERE FRKDHLVIEXKE AX—FIATREAILE fEEBEEMERYE ek D)=
79%(21%)  18%(23%) 349%(15%) 19%(18%) 2396(24%)
HhTa7IL
HEOEE: 0%
2% 14% 8% G
11%

HEWRO

ZDith 0%

BETOEREWN. AC2T7 LT (=0T
HRDOG. ELIOIRUE
EREREIE . FAEEL. BBYY

BT I I—ILHBLMRIC Eﬁ#éﬂ%&?uﬂﬁ (2024&1)51 ESi)) 198
BRIF RN EE1— TLR))—R




BEHEOWHEEITEIZHETAEMOERLL T, HESELFE TR

BEEREDST7H106&Y E
BARBEDS 7 H10~17{1L
BARBEDS T 7HISHILLT

HERE TREBROZET AV X HBEGE CTUEESNTWSEME I Lfi5m B
) HEFEETR - LHBEEO TTHE HRAETREBRED S 17 IER(368 B )

9790 aYRE

LBE—MAUROBEEERMSHON, ZDBEENSLHDLEE

E—L JUTIE—L @&E» /o TILE—)L  @E» JUTLE—L BHIAY (17% )
- JUFILE—)L @ E—IL C17% N 1 E 0 ("13% I =07 @ JUFILE—)L &
AZaT I BAY 220% ML @D G @D FI1 @@ FIA> P19 3
HROBE’ FIAY «@» FIAv @» t—.L et E—1L <>
PAS @« BEZIERE» nti(1> IR o@«<» 4 <
=R @» JUTLME—L @y JUTLE—L @Dy RIAY =R (" 159% J
g HEEED IYTME—L  @ED»  FIAY 219 M PR 9% MR STCl A 150 IR /S—2)> Y (14% 2
S e a_%v«ry <> t—L (149 ) IZ:t'?*f‘/ qtm& (" 10% J IVTIE=I
i 5.1 =i E e (" 13% M=V &@» t-L (" 10% M=V
B RI8—GYvGT 7% ] =R GC» a1 «a» KoM
B7AY @& /TIE-L € Ttvh C16% Ml NR/S—9U>T (2500 | QR/S=5Y2YT  (20%]
HAH RO ik b1 Qb a» r~rie-n @ | Fre FA> <>
; E—L (139 JN=E «» | /oTLE—L =R (149
B E—iL =L «@m»  Uxa—u < HOTIL
JUTIE—L  @EI»  Yrvh @m» Fway @» | avMy aEIAY

BXRBEE2ELLTHEROI HENREMNLELS, EREHBSN TOSD X RFAIGHRDIGHE

2EHETOEREN, hPaT7IVEFA(=0Y
KR DG, HELIOAIRUE
4 SREREIE. AFRIG R Y

A=) 7% BRLERITHELTWS0 (L., BEEEYGRYE/VS5v7HYE ORI

BERTILO—ILHBESRICEET SEIFRE (202451 A EE) 199

HEDBE




BEROBEERITEZHETIEBMOERLEL T, EELHFE THEEIND
BT 2 L B B B AR DR L3P

BARDRREMNAI~O

TEEEBROEREITREBOE I AV EBSETHEBESN TOSHIEBES v )L EM3GE B AR ORIREA 106 LT
Bl S mr BT ASEISH 5 A AR ORR KGR (18588 )
€D EELABICEET HSETOERE SEEMEE TR EBAEDS T7IEL(365 B )

A¥—Fk 3
RXHER FEKDLVEKRE SAIRE4 LB EEEEYNRYE 959 7HYRE

. ILUF ILUTF ILUTF €D
NnIa7 I i o> E|:|: 7 AU @% 157 @ 157 €D
HEDEHE? T A 7%}73 =F.S Q1% IS UP;! (30% My S b (199

3 9 |
-~ : ILUF g @D | GUTF 7 A7)
& *gffgﬁﬁw 7 A5 @m OIS D b (26% ) WN:iE=
| oE i {5YF 7 AH ED| (F

AT 5 | 6 |
ILUTF (77%)
BRIEE D e
T T AYH (329

]

BAEOSENEBEMESh - EAEEDBETE. B-AAROREL RSN
QIR e HEEBOBEICHENTHEERDBRBENRESN. 5L vrHUBER S £5 AL N CRIRE F5H LA
=t e A TLUFHAMUTICKECEEZDHTRRELIMTHS T AV x FEA S

BEHT7IILO—)LEELRICET SREITRAE (2024451 A EHE) 200




AR DOFELEMREA =R OHF~DEWRE VW ZEH

REISDEH ® BETSEMFIA e BHHNDEHERELY
+ BAEEFRIRAG  OBREARHKESARAADEIARRICEEOR  « FHRLLT. BRASEHKE
HROBEI— R ST —+—ICEHEEN L, BB AREHE N TORFDBAEERIHT
RE KICRond, =L, I XRMIIREFET HARENE SRR Rt DR ET (L HE SR
c BREHER-ERE (O HBERABCVRATOLLSC, BRAENRHELELE - LEICNA, BREREOR
FThIZHBELED BETEZEAD=Z—XIZEHML TV SEREENELY, E BhrHLHAEEEDOEL. BR
I, AR S TRIERICEVFENELA TS BEHEBELTVWSEEZZ—S vk
......................................................................................................................................................................................... EL.TERE 1% B 89 miksF
L BALAROBETE (O ILLFHEIRATS. EEG—BOVIoMNR R OSEOLERE
EEEHITHESND EEOEFEZBEMIC, BRAREEUCIR—_VIEROD 123 2 A% TR
FEELTILYFOE BAZRATOD(ERITHFIL—/N—DY—Z/BR :
REARLEL SBRTY T BALWNST-BHILTEH) ) KHEET. 2
© ACATIVEBAZHE ) FYRY—/FAoTOrELOBABEREEENSE © LROBKEZBEEEHMNY
BOSEICENTER YERETWS, LA, HEOMESEICHABAERE L. BRTEVBERRRRE
ﬁ@i%iﬁli—i%%h KBRS BAEEEILREHN l:BHéﬁ*%%i?mé#Eif:;‘ﬁ
SILOREDRERL ) pxmoma oREN AR AR, EFET R SRR
LEF7 LT AVITHEZIRAL., TORMIEFELIT
TR KYBERENB L ERDND m) % HE53

201



TSR DI S3 DD G4 EE

B AXB 2 7HMI06KY E

HEMETREBEOR T AV X BESE THESNTWSBEELEAMSME BASES 7 A 10~171%
CP B EE TR SHEENS T TR HERPETREAREDL T IEMEeRET)  BARBESITALIBMUT
BHEHRE FEHDLERE A RAEENEYE 552 9o HYE
(E—L SRR SyAE-L S e SW| upaf—n SR @oqy <>
HOATIVER JUFIE—)L TP ) W FwIAY I E— r» U FIE—) <
DBE! jE21 20% JMN =L K7 1200 SN = L K 87 | FIAY SWT» HITAY L1904
FRIA «» Fo o = SH»  Fy > it E—JL 9%
I;j,f;(:\;-— L 7% J ZIN—H1H {500 _J AEIq4 ml BoAY L 7% J S/ L 6% _J
Hel , BT > LTAE—L I U TE—), S gAY st B0 15004
s HMITHR JUFIE—)L  EEI»  RTAY VIS (> «» JUFLE—L €& i3—5yLy <
S D152 KA «» )l ‘.3156%.7»@ 0% JEN=E P -10%04 W4 =B, | 3904
p SL . - 594y 4‘ i -» E—j su»| E=) I
AT ZIN—H1H L 7% ZIN—H1H (8o BIAY (600 =P L 0% FIA> L 7%
. B4 €LY JUTLE—L. PR 0 16% A 91 1) 9% A 050, I JE S T)E0% A D000 2
FAZHE FIA 5-18%04 5‘1"'74‘ ‘ JUTIE—)L  €SHZ» | FoAY 20> > <E»
DIHE? &l ‘,_[,’7'} - < e > | “-t”rv-f;f >
— O /0 a— 0 — /T O /0
JUTIE—L I iy m FIA L =Y Wl O 5.8% 2

BICRIN—IV T HERITHET 5. BEERVGRYB/IOS Oy IBYBICHL. TEAGEBOG®E IS IT5EHKIER ABHEUE Bl E5HRILUF)T
DBELEAperitif) L TERR/I—IV T BERBEEZRE

BHICBABNZRELTWS BEHER/FERDVERB/AT—rSAIRZMIVEDOMFIGHEEDZARIICEWT, BFREBICMATILUOFEDEER
REZEAUERMMEIZBNTI—RRZIVTELTRIOMEBICEHE-ERBRBZREREIEIHBIIUEZHEE)

BETEN  HBARNSEBLTNS, BREEB/FERDOVERB/AI—MS( IR/ LB REEENRYBOIHIGHEOBEI-EVT. BRTEVEFE
BRETOTIVNY—ITAOF I ERFI AN - AFXBERH

_EBBRHE | O51.2,3BE) KOG 2 TR LS REEETOTI—RR7YL T TOEBERTRIC, AP 17 VERSRECAEICS VW TERBEDI—RRT7YL T H
BB mMAEZ HEIRETE
LEETOERMEN. HZaT7LTAZU 72 1R 05, ELOA RS SREEE. BRREHL. BYY 202
ERTILO—IVEEESRICET HEFAE (20245F 1A EE)




HBEDSME

HHR2EOIFIDNHI YOO 2 ERHE

HEBBETREMG2RICEITLEIE,% *)RIFALQEIE ;%

HBERT AL
BREEEBE EEEDLERE 2T —FSATRAAILIE B E AR Y B 55y HHY B
79%(21%)  18%(23%) 349%(15%) 19%(18%) 239%(24%)
HTaT7IL
HBOBE 0%
304 14% 8% 10%
11%

HEWRO

RAIHR o L
ogE: 2% 0 4% (8 HOHL
Tt 0% LA 204 1006

LEETOEEEN. AVaT7ILE(=0T
24T DB, LA UE
3 EMEREE. FAGEBL. YY)

ERTILO—ILEHBESRICET SEITRE (202451 A EE) 203




A Aif g LR~ 1T 72, il kO FRE (1/3) D r—RRATESHE

=EF:[)) e HRDFEEHDRFTEENHEEMALE CRFEEENHDERIL. EICHRBEANZEZZEAHLRSE. L
AR5ERE N M. MBEIIEIZHROTOTROINGE/FHRIEIZESNTHEY ., BRTUAEEAID) Y —R /74
HERER NEVT1EBRNDENS, BIFDORFTEMEBZ -BHSFETEKTHAFLEN

o WHRKFFEEN<H T4 B XRBERKILEEH

SO mig B R — £ BB ROREHIC AT . BAECNT BEEAT AT,
Nl EEpHILEL

FAEED ot 1t
IN—F— 'égﬁhmb\ — BRBEOILEIZBITAEHEENEENTHAIE. MAT)—I7—arTHERIZKDEEIRN
T D MELRE LY M EL. FIRENMENCEN S BAEZIMYES ZEIZHIBRY

e MIMADEMMEHEDERIEBEARITE-IYEADLARE AEICITRRTBEHOMIZ, FED
Bith % &R/ ATIVIZE LRt REMREHEEFEE, 710 avT0o—E0ERBSEED. JHE
B Fq5aE HAEAKEH TETWEWF Y RILICHEL I TEHE D, LHL, SOV o FiRE LR #E T HERE T
EDER BRELNS=8. BARAIOBFREBEICH (T -RYEABRFTRBL TS A[EEXE

BETE “(FRINEB) ZwhYERE—ETUIT Ltd AV RAEROTIFRFLESILa Maison Du
Wh|5keyt®/\—|“d'—yjjj&ﬁb TREYE R IZ R IH

204
BRI X R/IS—h 82—



B A Ol HPE R ~MiT 7=, T _EOFRE (2/3) O r—RRETAEBH

@ HEE=—RABLAVBRBEI— T Y OE: LEET 12 XAEA B, hOBEETE
DAVBUHEIZT S RO R——(BIER DS % BT HHER, —F . BREOT—r 7425
DA I, —RITMEICHE E LI OME (Bl RS ) ThHY., BT LLRMOTBBERE M
B (CHCRRLEN TR AR
*(FBhEH) La Maison Du Sakeld, 742 ERIL LSS EEZBXRBICHERALEERE(ICAA—D

X LT WERBAMEIZRYAN-TOE— a0 e X

BB T~

LAEGAd N Al @ 5 TS FRRAAIC A R AR R — SO T BTSN ERE, BREOEL DT

L RIEERE RGBS TES THABEAREN, BEORNEATRON -, B TR

7—’7-7—{‘/57“ IBE
Fetahread £ LERLER RN —r 74 o ’— b L. B2 CREO TS B R RS
BIHIRE A < b e < B MR DR B L TLNB AT A

A(FIHEHI) AperolEhTFTY—EL TOREHEKIZAIT . RE—A AR TORKSEO KIS
I—T T4 T TN oR—2%FE

(TSR] B AN ER LRSS 5o L TRAEEB DO, HO— L ARSI %
SRR . 1~ — Sy TSI R

205
BRI X R/IS—h 82—



A Aif g LR~ 1T 72, il kO (3/3) D r—RRATESHE

PPN - ERCHEEIC LGB ETHORE AETISTIOMRE/NEE RO TS50 F QR IRE R E
Ll ISBWTEBLRSA/\—E4510., FBEIEH DL ODBRAER/MEEBRE~HEL. 75
A ;/I;‘éfﬁﬁ’iéi?‘e&)’Ct%r);lz\%b%é(ﬁu:Eé%”&%bf%ﬁﬁﬂ%qﬂE*JI:EEVDZ#—U—E—%N%%’&
E/\)

B TOTIE ) ¢ ERICE A NREDEBCHTARTLADIBRR: TV ETREBEBTORYTTYTOHEED
Frrlz [IEBES EANHIH . BRBETARILA SN EBIEITH>TEY  ERENBAERILLVERS&
5[+ 232EgE ERFE{RAEED SITERY KA DEIN TLVELY

R

PR - TGRSR DTS (4R F—, REUYY)DOMISHALRIIEN ., THEHERBELLT
AR BRI, AT LI LEROBDRE YYD LSRR HESNTLES

DFRIE

206
BRI X R/IS—h 82—



O FZEERE RO BIEDIRKIIIRERT
B R T E 2 ORI R R DR R DY

LEIZHETHPRIROBRBEY TS5 F—UHEE!?
RiwmnEs @ —RBHOTHHLREEEFEUR M > BREOILERE — BEORBASH SRS

iE I (FF IR IR) FREE

e BRA—/\—T—4 vk o BRENEEIZHR/DFEH
B R A PR - aXRBMAHAE SRR~ D IR FAE 50—
14~70m€ c ARBREES 5. FERDR—/—
R—=rybe, 9423y
TIEARRRREEA~D
o« BR/EESNIEME T RARRER
i  JAvavT
FORER 3 e 3JE E;:;*;ﬁk%% o IRMRIMBENE DREEFRIE
>0~100me gy 1= £ > TR ORI
ZHEA-RBILKNED
BATREM

o XA—/\—T—4 vk
INAIN—T—/T b
e AVEZIVARRNTEH

AFFuEE
100~800m€

LALETIE, KE TR 5N =3Tier-System®D &S ERBE/EEEE S BSELRHEHFEEET
2. — BRI — R TRRVLASIREMICFELS B BREE (B KF/NERIE A R/NFEHEENBR N SEEEANBASE) LEZ

ERIXFR/IS— VBE 21— TLRYIJ—R

207



(A ESi e k—iﬁﬁﬁﬁniﬁﬂ_th JT2~10F5 D7 EFMIZD, A ABEIRTEIX
[RERT, —77, BMFLEENLBRICER B AONDHD3, BARDE HR MDY

EEETLE B < ;H/R5E
FMwEL OF-F INGRJE EC

A F AT E BHE ELHRFTEE ERISUFE) DEE DB
e HRZEA Foodex @ BAE/E—IL @ (-40) > S
s BXRBEZEUHAERHREE

[ZERYIES R JFC International @ B o ) )
o ¥z 2/N5E . .

TRERZBARITRKES Kioko @ E—IL/BRE Q20 o (]
o IHHMIRIEA La Maison Du Whisky @ SRAE) Y & 20 @ @
o ¥BEDMEF/AHTIVDEEE

AR S g Maison Villevert @ =IRIAVNITOY ) (x) (%)
o ELEEFVA2aVvTOR - .

ﬁ&%ﬁé YYAVTER Dugas @ SRRE) vy 0(1) @ Q

DIVA @ =571vzE0vy @) ®© ©»

o JHZRIEA Distriboissons @ E—L ©, o ®
s BHMEEURAVERSA

F oI A CBES Moét Hennessy Diageo  CEERID S v>/Sv ® © O
. fﬁf’ﬂ'ﬂiﬁgf;jﬁ:f:’if Campari France Distribution QEEP 2#7E ® ® ®

ARNTF Maisons Richard @ P @ 0 @

France Boissons @ E—IL (x) x) )
LiBE2ADE ECELEICROALY) 208

ERIXFR/IS—rVBE 21— TLRYIJ—R




O F = H A% — I X BHE

EDNN—r =T BB THULAE TARDIAARF—T T RiZioT-

5 IR ERRRR

o FHE1934FE(CAAKRTEE
_LL,T'EIZIK0)’747\jF-—
e

o FREE2002FEEIZ=vAY
T X —HLEIZEHL
f=h. YREEARED,

2 —QHAEFE B

REERE LT EKE R
9. mEAMMERLE,
-

AMTLRAY)—R

L EID La Maison Du Whiskey(LMDW)

SEEMRICA T =TYES © e
RibFELOMRREIREOLTRVAH uRAEY R * BEISH
F—([CBATEMIGIEIRHEATHY .. =vHVFEXXF—NKFiREE | HEARE
RS B LERBE T, TR, BMOEMFENEOBE AT
HBEICH T TUTOLSTEAEZE BRI ETLE - OWIHIXK

PPEl © LETHESRRRCSMLEPIRERNLORAERE | o7

gt Kisl o LRDARYIIVEFML. TLET LI RF—DEMFEH | Lf:j@ollf/;};z

<)) DLMDWEI O—A R EELE 7“*/;“ LU

cEXEY o LVDWOI REBADERABBL. SN YERF—TET | T

PIMEELEOERE, SOCHIBADIZVRAVMETE—L 5% A

e LIFEDEREERT. ILIFZLISURELTILETBICERSET ASDHB
HEEEESEL. LMDWED /I S—hF—y T aHiE g d—
[Z75o7=

Z ki

o BEBLTEH—ATOHIBEADIAZYRA M LMDWEBEL =5 |
il Al LTSRN URA T, Zuh kR — (YR HtEs |
aoEl  EELZ IMDWR YA F XX —DTLST7 LTFUREL
SyhAY TORFTAHERST . ZﬂiuJ:LbT‘o'ijuh'?—’TT»fzi
~ J#IFLHET B4R F— /\-b*ﬁkf/l]\;d"’\@ﬁ&ﬁé@]

209




@2 % :La Maison Du Whiskeyi3 4 2% — LIS DR dh &> TRY,

H A DO R HE ML TV

La Maison Du Whiskey (LMDW) @ B&ABHAD
i g |

LMDWZ%iaéh &L=, EfIEEHIEDREICHEL
EAONDEH

e LMDWIEARF—DAELT TLODUVEDRE) Y
YERYK-TLNS

e JMBMDHRFGEREETENL-ARBDRFTEHLITOTHEY., B
HDECHA+THLEERBFBERT

(NAEIZEBL =TS F > E DA 5 5 TR 1oL
SNNDT A ZEIZES, BIZIL, TEHEED/ —
R, TIZHUV T, MaisonEL VS E FTE1FTB4E, 14
EAIZAS (FEEPIR)

BRTER/IN— 8 12—, Bith—LR—

LMDWERHLTWAARIILI TOEHEF-LTINSE
EbHhh TS
e AXHDHEADHYMNEL BERORN )L HS:

LMDWIZEANBRIZ(E T METOLRORES

BRI A-OICEEBARDBEREZSME. TORIZHEE

BIZAR—)—Z2Z2ZMLAEOBRIZEFETES LSIC

H-oTLVS

e (\ETOBRFRBDARUIIMADOHE - BEIZIND
Salon de SakeZFENDAARUMZSML . BBRNFNDIHT
BHIEAKNEDBHEEZACEICOAIVNTEIRELAHDS

o FEICEATAILFIEYT1DIRHEE:

— AIRELPRYEH O GEDO B KBEZIZML, HEEHLFE
ISR TCHRENT AETHADRBEERDITAZE
MAREIZIEY BRFEA IR MIZA S

— EEMEEBRICDLRIETERLSICEFEZFELTLD
THHHB TEDLSIZTBIE

210




O3 H b B

La Maison Du Sakeé&l&

FEEICHBLa Maison Du SakelXU Ao 7- B AAED
BB/ T 2 B AR LI 25 VARGV T H ABED 7 — R 7Y 754

/I

BAFBEDRFTREAR T F=-FEHERYEEH

* BRBEZMLEICALOLELR |

HI-WL LS EZFo1-iE
R Youlin Lylck>TAl
ZL-EMaE

* La Maison Du Whisky&
DRIEDT . HAER=hAHE/
T AN/INTR/FERETD
‘U, ChoZIRTTS

o NJDHRILERIZLANSV/
IN—EBEERLT1=100FE L L
D BARBEHZSFF/NGE
JEZHIE

* La Maison Du whisky®
ECHA+THIEEED HAR
SEOVEE AT RE

BETLRAYY—ZR

LEIAAS
Hfz

L3
BAHD
BRI 5E

BRZEBS AT
AR/

27—
2av TR

DA~ BFED S EEER EHNLTEERBSETIELH D40 TES
FALAEAIZERLOT LI LW EEEEEL, INEIE/HEERIED A YT DE MR E
FEHIAN BB O/H A TGS T B VIS T 43T IILERTR)

DAV ->F-BEREOER/A—)—DERALERE EHOEEFREDD. F0D
THDIUL/BEREZFEYISURDAA—TFEDDATELS -8, INEIEHIEIETE
BENUTILYNEFER

SVASULANSVERBELI—FRTIVT . N)DEFELBARAD I TITHHIEFEKXR
KOAFENT=—DE=L a5V DERHERE,, ERHIELa Maison Du Sakeh it A
NE=EREET—FRT7UT TRRELTEY . BEEDODIZIIZFDERRICAST-TS
VREGERT SH/MEIETHATLIELSY

BABREZBYLESESEE 2. BB OCROEBBHAEBHLISUFENER
Zl-H#E%Ek

HARBEEFESNT—I a3y TR &8, 10i 20 BAREEF KL D DitiR/ R 3/ 8%
EEART—avTEEE(SINEGSE)

211




O EG: Aperolix 7 LT A7 A MIRHEL LB EIL i AL
Iue—alBEIT, FVIT LT TUROA A=V HESLIFRAYERITET)

ExERE BREMRRICHIT-ERYEH ° mER
e Camparil&2003%IZAperol o TLEFLETAVNIEMEEFOFREHD - {hE(FAperol Dt F5EHDTHIHT.
ZEWRL. (2T THEICH | Rothschild France Distribution(RFD) ED 5k, EMKI | 2017 M5 LIEFFE26 5% TEML
F=>TISUFZERFEL, 2013 BR—T T4 DI L TW3
FITLETHSA = JLEFLISURELTOEMER AT ILEAL
A=V EIIR T HERL SN —F b ELI-E R
o — AT ALEIZBIFEZTSUR | MIETOHREDFEE, 1T OEHISURENS
BHEIEL £-Campari | A A—TFERIET
[FTLSFLISURELTR |
SELf=mot=A\, Aperolld&E | — BDARNVIMEICKSHEEBBERBRK. EOFHEL i
BOONDATNEGAA—DE TOAA—SHIRL, SOHZBEDMREEES=H, | LETDAperoldF.L;€m

Bf-nTu= BDAF—BTORMEIR N ELBME

C FLIF LGRS LTRSS B DR EESE - 110

EeNEEE2E HhITIEREERT HxEMN —
—oG % IN—TUR—MRITIZERE

— RFDIEE TINS5 M \— % O R E O 34
BEESBLI-EZ.RFDORYNI—DEEHI L RA—
IN=R—Ir YN INAIN—T =y N THEH , [TERIZE |
%7_X€E<%0)70D :E—DE‘/'GEZIJJ 2017 18 19 20 21 2022

ERTLARY)—R 212




@6 ERITBE Y 7 B DA RTEE R RINE BN E | BB
Joél Robuchon& D /X —hH— o2l BTl TF v RV ~DHEH IZFTH

HRERE O RRREfRIR ([ 1 T-IR Y
o ERBESMLE~MLERBLLE. BAEE o hYTELNEEBMERINVELTOERMICHAEEE RRRICLEES

—HOE ABHKETLAKENTL VD oF= 7. FERREEE I INEIHZOHEILEROM IRESS ML
| BTtz SHICERDHAHTLRE N SFHINEL . BITHKSEER

. BSOS, BABBRENRE NS :
BThDL. SBIZ NSV ERVFT—HETD | . BELUITEDXRMAEEAIO—XRERREAEH BEBROX.

_EFBHIC. BRIV FFEOHLEFyRILA HERMEFELZ S T ITHAHIoE Robuchonh b/ \—T4—IZFKFTHED
DHEHIENEEZT- BHEAF, bVTEHLIZHBICEHSE, ZOBTO/O—XRERRE~DHBTF
| [ZRCTh
o MENEBEL-EE RSADILEMGTIITSY |
FRIHMENEL, FOESEFrRIAETTO—F | s HAVIDVDRERUMBADELZSHEE AMSTERICELEREV-:

TEHHENTRE Robuchon&/S—hF—2w T 8L 7—RFRT7YL T ERERHE, Z0%E
! IAETHIBNDREFHLGL ., 2018FEICITHERT) U J HE[EDassal-
Robuchon restaurant-bar®b3A—72 1, (AETHIEAE(ZTIZYE

BERBEISVRARBHMBEXICAT-HBSZETCE, b TEETD

RREANDSMEFLEZ -REBRTEY B A A DR REE

1.2023%IZFIE 213
B TLAY)—R, TXR/IN—hAHE 21—




© EHITHE ik B A AR CIEE SRy 7 BRI A bt A Az 1 B

BR —F . FoMBEARBEICBWTCIIELAL TSV RE2EDAICE TS

BEREHKEICETSBFABAORYFZEHLNE DA *—D

FLEEHA

NIHON-SHU (SAKE)

VINS DE RIZ
Vin japonais & base do iz foermento dans de l'oau de source ,

[ le nature. Gout délicat et fruité Tr
catégorie saké pétillant. Se boit trés frais en apéritif et avec le repas
KAWASEMI NO TABI Alc. 14,8". Origine * Niigata
Kawasemi est un saké frais, subtil qui dévoile de:

u
s notes fruitées et florales de pomme bien mare. de poire,

finale est légérement acidulée et laisse

BN EMAE, /o561 —

o MBEDHRAITVFNZLDHEBEDA=2—IZHE --TH
U, BFIZT—RBRMNZBERBHMECIXAERBICELIGVERE
[ZXL. EDESIETSUREHRICEIDHENRZ

e —AT. BREEFEBHMETEIRAYINBEDIFHEIES
VEKDEEHNSETYVSI L., BT EARBEFEIDOHTINS

o REEDINAIXT TR, LLLIFX/ME. BERDEEMNZ LY

o ZADHRIETHAREBILEEFZEHLTCTEICEESN
T3

@ 50 %FEEDH EIAIFHEXBIZFCEFTHLS

0, ARBFEEA TSI TS, LWL, F
DHREDHAAILIEFIHEEBHAL T
TWBDTITHHIDNE
(BREALXBHEIES—F—)

BESADEH HEANED, E—ILAHTHID T
BHFYARBIFEFHL, = TILEADHE
SANE A RBEDGES THEIZEDHBFEL)
SHIRZIFoTLVEH5, HFBEDIFHEZES
AL T SDAHNEES

(EDD HAHEIES—F—)

214




OFEHRE: A REIIRFA—N—TIHRK AARRT T REMETHEATS
ZEBEFR, —F TOREIIVAL Y ay T ETORELEEZ TVD

N EYAVIZEITHBFXBED/NTETHREIIRSR />\ FE A

=
ot
&
&

BREZBARB/T7OT7TEEMETORTEIAE

o CarrefourFEMRKFRA—/\—TIEHXRBD A
[FEAERGNLEZNA, BREDARAFXF—DPUUE
DFWNEHSB

o INEWANTYAYTRTAL L ayTETRARER

Wik —AH AN -2 IR E LR EM

BREIR 5 s BAREMEFTEIERBEDALGLT BEREVA
AF—PUUFZRYRIZA TSI ENSL, £ff
RIICERTERIIL TS

s —BDIAL ayITIEERBEDORYEL L HS
B, DAV ERBRIZTINILHBE NI D PER
PA=—1EDHHLDERETHERDHY

AR () EBEOAFECETIMEMNASLL (7ILa—
AUk IVEBHEL, PERBETROED LN A—
SHIRIEL, RELE R TIEBAREY 4R
F—LHKREBEDODRANEDITHIEAH KL
= == = B () BRBOBEEEOLEOA, T2 avTH(
Ry BAREME Y3y T4 ayF HLTR—1— OB BABEERELTNS
FEHORL A —EHDLE =0, EANH RS

ERRUMAE, (VP 1— 215




| L e ARAEODEHWRVOT7ITO—F
REIZBTHHAERR
LBz IT5AEFER

. 5

SMIZHITHFAEER

216




U EZBER . 3DODKDHH % ERR, #I3BUSDDTHTRBBUIRRAIRELHERE

SR TBE

IR e
B = ROBHEERT A LETOVELRELEDHEED
WE(Z R S—21) L EHEEIT (WHE L. 24£58)
B9 5. BRBANKRYEY s BEOHESED BREAR)EBI-FrrILEBERILOF)I~NELT ST
Sy RBIZRL., 4§54 . BRBIZEADDOHIER VT IEERR. TLST LT AVMIBAER OB
HEOGE ST HERIF » REMEEHCRE
A RIS TORFACL - EBEDOBAZIEAOBILORRBEADBE=—XERA AREERL IS
gggz"—’J VT BRE TEHEABISHILLF). RUZORYNTI—I% B DBIELE RS

""""""""""""""""""" e EROREICEIT. BB IRYIEA (B /A —XFEESREOERAMNTBL

FICHARARBELTND, FEEREEAS RUESRINE., 85482 =R ——BROT—T T4
EREHEE/FEERHLVIER TS5 F AR

BIRY—FZATREALILED
MFRIEHEDZ®EIIZH LT,
BABICIMAILOFEDIE
BABZSUEBHKIEICE
WTIT—FKR7YTELTH
WOHBICEHE-BEHEX

o MBHEBAHLERERTOREREZBB/NFT/HRER2YIOEE) R
o HRFEAREICEIT, INFEIEHERIERE (BTl -BRBEDOEMBL LT L ER
BADER/BEA)ZERE

BEiRE
RICHABNZELTND, s SEFEEMLTWABAREBDTAI7IMNTIN)—HEZREFICAN, HEDORL

BEHEE/FEKRHLVER
BIRT—bSA TR LB/
FBEYRYBDIMREE
DIHEIZHWT, B TEL
BABHEETOT)/N)—/
TAOT7 IR EICANT=H
AHEIR A
ggﬁgﬁ;@mﬁﬁfu; KRBT AV MEBISEICEFHR/S—2U S OFIBHE (WHHL). BTAUIFRTAL OFIBHHE(EDE2). BT 2I5 T2 OTSHHEEOED). BT UIF T DTS RER RS R) LT ENRREE 217
BL-GEEE

BABEDRRMY G EZ R (B REF THRTSIN T SH200mITL~6EF2E D BH A H)
o BRLHFEMGEICE T, MBHEBAL DD BREETOHEFHE B.ECHA
FTOIRHRRELE . ME 20 ERNEEFRE)RIE




BB EELL THY 2T ViEE DER TH 191%"USD®F?*J57;A’§LC§ESJ‘<EI§EI
EHEE

B =2

BRFSR AT HEZS
SRR

ROHEEBRT 5 L TOBELTRE L DHERH

(BHFH1,2,3BH)BOHEH2T
BIHLI=9—KR7YLTTD
SEHEBZRNRIZ. Ao a7 L ER
ECEHEICEWLWTHLRERERD
T—RKR7YUT & DiEEE
MHRIBZ 5 H

Lo BIAOBHH2CAIEL-EREKIETOBFBEILET—FRTYLTEZ DD

BEG RO 2T7INFTATHE)THEELOHBEETHKL., IRIEEHEUND
MmO EEICHITHEEZSFRR BRIV 7—C212RTERES. BELDHO
24)L)

/B A FIZEHE T, EFREEHD A% EY TEU G/ EUEE /.
AT IV EEDGEIZCE -, ERMN TN O ILVEEE(CRT Ha3Ia=
r—a EERT 50 EFREHOMREZENLRRE/ITOE— 3 B85
&t

LR ARG TIGIRE L R T AV MHABIBEICE T HR/—0U T DTSRG (BHEHL). ATAVIRTA0 DHISRE(ROH2). BOAUIFRTL o OHGREEDHHI). BTIVIFTI0DHERERRHIR)ETNETNREE
EEBLESAEEE

218

2




BEAF i HH J5 $+ ORI X L. BOO 528 U 72 IZ8FSR W BR/R TS B & LB

BEORH SISV EBTRGTRRRE g KB IEEL CRRITRAT SRR
CEEEEE) ©

. A@ -A-h- pre p. ’ = L

o — o | A XHEH1 THmHm2 HOH3  HiFL FFKAETEE

IR BFD 1S ATEE ; — 52 AR
HHAst  HinRe EME @

LALEIZEF520205F-2022F D A KRB HEE M KRE (FF192%) NS RFMRARKICHIFENDEREL. REDHES(THNT THES

2 FRARAHHREIL, AR A MERBEICH DR~ DFIBHE (ROFL). BT AIFRT (> OHBREEDE2). B T4/ T A OFSHREBDHE). BTAUIFT( OHBREERNR)E TN
ThREEEEELLBAEEE

F#IWSR 219




LEIXT 12 30EA L, DA hibICEEZREXHMOEHETHR

HEBTEEOEROLAN—)—ZER, LOUEBEBIEY 7T D NREEEBIFERSE)ESZGENSL .
W RFBEREREHERITECGRR TS TR ATEEE . EIR. BARBEDREFITIHEERELTIEIRER

F-. EXEDFRE/SHEICKYFR DI TOHEFRRINEVOEENZFOOLHEH
BABEIFNZHEDEEZTIDICRE, HFICEREBABHKIETEIERENE—BRITHESN ., HEDO HID
— AT BERETINI—ITAIT7IMEEH -G HERBHELLK, F-. 8ROLVFETERA/EHRBELLTAK
BERY ANDEENGEADLRONIED  CNOIXERDEEEZBA -G ERBEILRRDIL

BRI RFORFTAEZEA =RV —VZFORMRBENEOBEAREEICRT-REATELTEY., EFHEER
BEEREICHITHHBEIRERERN, MAT, MRKEBERBED)ICKTIEREETOREZTDHLFE

F=. BREBEL DTSV RRBIEITEL BRI L DRI R DEMEELF B

LRZEEFEZ . ULTOBRDHNEZZbNDD TIEGELH
— FRARBZETCERHBPRECSVT,. BETELL TRV BXRB/EFEELTARBEI—FRTIIJTERE
- BRAMETEVDARBHRIEICE VT, TUN)—0OTAI7IOrMERFICAN-BRBEDR

A=) =% T8 L-BEEBAT=-TI0TA T MTELEUOD BIZIE, DA DESICEMMDESLEBOAN)—%
FEEL-RIEFRN Y — T T ZE M (f:La Maison Du Sake)

Hih R FEEZEEC -, EBRHBE~ADEHNTELZLD, BRBECEVNTIEK, yO—XREHBKBRADIBE
O BRE)Y—RABAIZLDETIEADAZIV AV CDIGESENDBERB:ZvhHER £ —)
EBEETIERNERALHRIEBRT CIESH CTORFTREFTIAFICEAADHLGLD, [EEHRITHERIZ M. EH%E+
G RAYIHBIZMA . SR RIL DR E%FE M (5]: Aperol)

BROITSURBHILERD=H. BEAVITCHERTOEBENEFNATELGV D, FEVII/HBFERRON—TUF—
Z)0—ARERREEBABESEETVGEBRON THABELEAREBEL/ S— M —Iy T (BB ER)

220




RS E FAEOEHRUTTO—F
REIZETHHAERR
LWEIZHITHRERER
o ZMTHIGRE
- EMFEEYEE

+=
¢ '\EIEE

221




RS E AREDBEWRUTIO—F
KEICHEITHRAERR
ILWEIZHITHRERER
SMIZHITLRAERER

- BMTIBRAE

222




(H
|~

SO N A TXIEIERNIZHY ., BT DOSERIZBUVNTILE

LB R ER1.3% THR

B € FFYREE
BEF A, 2018-20234
+1.3% p.a. —>
26.6
25.0 25.3 25.6 25.7 26.0
5.3
- F—RLSYT
W r=—
W ARy
Mzt

2018 19 20 21 22 2023

& #:World Bank 223



MV THIAN 2 LEREPFH WD HEBRBROFSIRIKIERUINZS,
— STV DFKEHHEREIT ERBE MDD

EMICH T —HFEHEEYREHEERE"
1000ZKJL , 2019-20234F

o @

D FHEERRCEDHIINIEEEEEDEE?

+5.7% p.a.

127 129

120 121

2023

2019 20

1.2019~2023FE N 1FEEDERBBMEERL2020ED T2 EITCHEEZHE
2 BREDAHDT—IMNTRE
& #}:Australian Bureau of Statistics 224




M EETI6%OIIER, ETEHHOL =

VictoriafN 2BV Y TRI85% D AR R 2 3R

EMICBITE80EE

—FELRNIZEEL TULVELY
B —SuURIcgEL - />\

— L OAIVRIVY DIBBNSWIN

NSW (Sydney#&¢>) B UVictoria
(MelbourneZ&E) IZH I+ H8EE!

20.7 10.2
2.0

D

4.9

10.5

2.9
i

E17 Bt
LEBHEOWEEDT—SHKFEDT . WOF—5% R

& #}:The Australian Institute of Health and Welfare, Australian Bureau of Statistics

8.1 6.7

1.3 1.0

NSW Victoria

225




REEBER—ATOMHEHREII~1%DHRERERTH, VA K AZ —1D8k
sl EIIHE/IMEN . AV RO RTD2ZH NI ERE~T% DR ERE I

EMICHTLHEEANHBEERIE

BAYYRIL, LEER 9%, 2018-20224F W zEyyy | yq4—1 MRTD2 Mo BE—L
+0.7% p.a. 2018-2022
2,707 2 687 2,772 2,750 2,782
74 77 91 95 94 0.7%
(3%) (3%) (3%) (3%) (3%)
o 132 sb— T R A w124 el = 118 eb— = 114

341 366

(0)
T (12%) (13%) 3.79%

(20%) (20%) (19%) (18%)

1,700

(62%) (éz%) ’ (62%)

2018 19 20 21 2022
LT DOREEBED 1 —ADDELNETIILa—ILERHO—FE(C —RILE)
2.RTD (Ready to Drink) &k#}

ZHEHIWSR 226




RTD& B BH#ERE) 7T VIHEFABSID S EHTHHEDKI95%% (5 TEY, 20204
35202248120 F THard Seltzer ZONFABSI I E W ERE RBZE0FEL CWVD

EMICHITSRTDMBAHERS @ Hard Kombucha @ Wine Spritzers and Coolers ©ll FABs!
F)ykJL, EEER 9%, 2018-20224F @M Hard Tea @M Hard Seltzers ©M Cocktails and Long Drinks
— FEYRRE,
2020-2022
—_— 1+7.2% p.a. 366
—_— 315 341 1 7.2%
] o (0%)
%
277 282 (o<|yo) ( | Y 13 16 D 5%
1 1 5 (4%)
0 0% 0 75
(0%) (0%) 0 (2%) 0500 @ -
21% (22%) - B
84%
218 239 252 252 ® :
(0) (0)
(79%) (76%) (74%) (69%) Y 5%

2018 19 20 21 2022

1.FABs|ZFlavor Added BeveragesT&HYSmirnoff Ice %159

EHIWSR

227




FRIEBEN—RNE - HNREFOHER) N -SR&ILICAEY Y R URTDORFES
M BEFB AL, FAETIEIAF =2, UAATMAE =V BB/ TV

EMCHBTIRER-SNEOBEEINEEERER

BAJykIL, EE3ER %, 2018-20224 W zxEyyy  Hq5—2 HlRTD: BWoq> BE—L
NE
+1.3% p.a. —> FFYRRE, FTYRRE,
2018-2022 2018-2022

-1.2%

-1.2% p.a. >

+24.8% p.a.

720 724 - 688

2018 19 20 21 2022
1.RTD (Ready to Drink) &t}
2) T ORED1—ADLELNETILI—ILERHO—FE(—FILE)

#HHIWSR 228




IRFEEN— R NA MR BIDONER) 2018403020224 1205 T CTRTDMZ RS
IZBWTAHABROEEMETLNERN LA

EMICHITEIRE-SNEBEOBEFNTHERIEORREIL
BA)vkIL, LEEE 9%, 2018-20224 Hse Bre

20184

AEREDNEDHEDZEIL p.ps

oo AN - EEE -
- BN [

1.RTD (Ready to Drink) &t}
E#IWSR 229

2 T DHED1—ADSESNETIILO—ILERHO—TE(C—FILE)
3.Percentage point



SRR —ATOTHBHAITFI230EK NIV, FER5UDLERE/RLTEY,
AUV IRTDY I LMITHIREDIEARL TS

SEMIZHT5BEE R T IERE
BAXKKIL, LEER 9%, 2018-20224 W zxEyyy | Hq5— HRTD: W71 BE—L
FEHYERE,
2018-2022
—
+5.3% p.a. 5.3%
23,446
779 749

4,414 (G -0.9%

4% 3%
3,464 3,941 (19%)

(0) (0)
(159%) 16% (18%)

5,656 5,756 5,670 5,839
(29%) (27%) (26%) (25%)

6,678 6,951 7,379 7,294 7,732
(35%) (35%) (34%) (33%) (33%)

2018 19 20 21 2022

1.RTD (Ready to Drink) k., EIEZEH
2 T DHED1—ADSESNETILO—ILERHO—TE(C—FILE)

BHHIWSR 230




BEHEOEMIIRTDL, UVAY . AUV Z2H.0NIY L /-RE EEIAKET LR

EMICBTHEFEANDOEMERRATVIR
2018F M EM100&L L1158 DHEFE, 2018-20224

105 — RE)wY Y44 — —RTD — JA4> —E—JL

FFHRE,

2018-2022
120

ZAE Y -
115 s

Y7 —2 2.8%
110

o @D
100 - E—JL @
95 3.0%

2018 19 20 21 2022 %ﬁiﬁ-$ 0

1.RTD (Ready to Drink) &t}
2) T ORED1—ADLELNETILI—ILERHO—FE(—FILE)

#E#:IWSR, ABS 231




H 203562 M ~DIEE Ol H B 1X20134E~20234E 120> TER19% THINN, |

SAERIIBEEE DM/ AV 2 - U 2 U A R —HI AR

L% ERIDRE

BEIOEMADERMHEDOHR

FwkJL: 2013-20234 DAY - ZOMmFEESE I EE

e — B Estzom M xEyyy-yxa—)L BE—L

13,521

+18.7% p.a.

46
8,832 806
8,455 ’
1 13 10,669 ~ 486
:73,0151 7,049 483 525 13 1,740
27 283 r
199
4,943 502 105 92 cogis gl 1,646
145 1,196
3,206 54 488 920
2,109 s 303
33
269 8,796
22 6,019
235
1,515
2013 14 15 16 17 18 19 20 21 22

AR MBEESME

FEYHRE
2013-23 2018-23
19%
11,704 0%
532
131 fommn

552
,054

1,301

32%

8,234

18%

2023

232




H AD35H 2~ DB XE Dl HZEI T K966/5 M, 20134E~ 202341203 THEER26%
THIN, EVrS5ERMIZ ibsm%mm/'ﬂﬁe»—ﬁué{zk‘—t@% - [B DR R R HE]

BAEMEMNAOEFHHOSHERIROHER

BAH; 2013-2023% D1 z0MHKEE MEE  E— B xeyyy-yxa—) B EEzoMm Bl Y 25—
FEYFRE
2013-23 2018-23
26% 22%
6,583
27 5% 11%
+26.2% p.a. 5,619 -
4,193
1,123

-16 _
1388 1440

1,298

2013 14 15 16 17 18 19 20 21 22 2023

axMBEE SME 233




2018-2022D 8. M DECTHIBIX3I60E KKV, FER16% THRE
M EMRIIFERITY THRE. BRIZZNE _ERISER26% % FOEK

EMICHTHECTHIERIRE LVBEA LHDHLSENEDHRE

10fBKR L, EF YR ESE (%), 2018-20224 W EE W 2o ECEADRNBENLOHLENE

FEYREE,

/ -1.4%p.a —, 2018-2022
39

+33.4% p.a. 36 16.5%

26.4%

16.0%

2018 19 20 21 2022

& #HIWSR, Statista -




SZMIZRBIT A —HEEECIE B AEBEE OBV NN RENEN, RA—/X—FRD
WoolworthZ i BV IR ERY

NTOBEERFZTOTCVSETEBRECH MM BREBEORYHLFHE

QmuipHy  COmYELEL

HAREBEEDORYHL
¥EE A M ZDHh
c>2499 4R HARE
A8 H5.2023F HE =] B *— pi ]
o 2017&FY—E XBith
Amazon 3
wusralia. @ &ELFHILL ER 17T ) ) © wiany
Py
e 1999 MNSH—EREAIR. A—H 3>
Ebay BN EE A DS AT RE B=EH
weria € | grme o smnae @ 2@ 0 @ £
BEmES
o AUSAUVA—IN—T— vy —E X
Wool
MO > JE RS, B, EHHGE R (%) (%) Q :u
4.
Catch o e 2006%(ZH—E X% B4 Q Q 0 L

B R HIRFEY A~ Web Search

o BEREIEFI90%LL EMNZM A

L. &MDOMICESTIFECH AR TOIRFTEZREL TS ECAHEHD

235




%»J_\I\H::Jac% H ARV AN EUIIHRI200055,, #ED6%% G, VANV 20

LR R R6% % LR HFERTY THRE
EMIZBTHLRNSUERRORR ot S
:FE, bZF%D%ﬁ?ﬂ[:ﬁ&)éEK@I/ZF%‘/@%U@ (0/0)’ 2019'2023!‘5’5 . E*ﬁ @ })Lﬂ-\}bpo)amﬁg*ﬂ,a—_g
FLYREE;
2019-2023
—>
+6.1% p.a. 6.1%
28.1 29.8
250 26.5 :
23.5 -
26.3 27.9 6.1%
22.1 23.4 24.8 ooy
(93.8%) (93.8%) (93.8%) (93.7%) ( 0)

2019 20 21 22 2023(F18)

& #1:1BIS World, Web search 236




SINZBITDFEELR/INEEEEALDIEEHEEFHITIFER2.7% TN
=0, BABEZEYHS DiXEndeavour/Coles?®d £t

FENFRER=AUETEH/NEEEHBHERS

@ HRZX—/S—Y—4yhDERL FIE
FIE, 2018-20234 )

MetCash [l Endeavour B Coles FEYFHEE,
G 2019-2023
t2.1%p.a. 2.7%
5.7 57
5.2 5.2 5.4
3.5%
2.7 2.7 2.8 3.0 34

[CENTIFEXRBERTEHY? @

2019 20 21 22 2023

b

LEMITBEWTEERFTETOTWS/NEEERRO T2 REMLT=-& NS DH7EI(2023F K R TOH 5 L HIR)%E & ¢ H/NENE3%t (Endeavour, Coles, Metcash) D ESH & HE
2ELBYRWNVEAREBCEDNEETCHEISUFIcEEFY ., RESLIFEITREN

&#:1BIS World, FLRY—X 237




VR=—O/NEIEICBITABEERGIII D —ay BT, FOREED)EEIC
BUWTH H A EME O MiEE CRIAWVE SRS TV

EENMFRIEICE T ABEBEORFEMAG(LARMLIEY).ERIL RIS—4
INEIEDTER?. E—IL HOTIL DALRE—  FIAY e o4 yoa BAH
4~13 6~25 42~15,000 7~3,000 10~900 13~2,300 8~14 32~750
1~22 5~30 7~69,000 4~42.,000 4~3,000 5~4,000 9~100 11~145
3~15 6~140 7~400 10~1,850 6~219 8~699 12~13 26~130
4~7 9~11 66~320 N/A N/A N/A 7~11 17~209
BAER
10 N/A N/A N/A N/A N/A N/A 110~210
HMFE
1.750mIDHRkIL
2R —TIREFRMICAVEZI VAR HOR—/IN—T—4yhEWN=INRYTE LBEERFTDSA o RAZFELTOVEWMEE NSV =60 BEERGEIEVA—avy Tt , Ko TS EIFYA—ay T2 CEHEAR 238

ER 205 L DEMBE




ARV AT BH/NGEIE TD B B8 DR 58 S ARM B XA OTE L L0 LB R BV
— 5 eI A RA =TV T DEREMARNICHD

ER/IFRIEICH T HBHEORFEME(LREL I HY) &R 28—

INTIEDTEF? E—)L hOTIL DAARA¥—  FIAY =X 27 yoa BAH
AR—/\—

2~3 N/A 30~40 5~25 5~25 5~25 N/A N/A
'f;’};’ 2 2~5 3~6 30~95 10~300 10~300 10~300 12~13 30~70
?l‘?\i'é '%%4 = 2~5 3~6 30~95 10~300 10~300 10~300 12~13 25~50
gﬁ%;{;ﬁ*ﬁ 5~10 N/A N/A 30~200 30~200 30~200 N/A N/A

==

BABEMNE 5~10 N/A 30~95 20~80 20~80 20~80 12~15 30~100

1.750mIDARKIL
2 AR TIFAVEZ IV R AN ASEEZRFELTLEN =0, AV EZ TR RNT (X5, £-Wallmart® &5\ /A—3—rIhEFEEES

BEH20[EHU EOEMBAE 239




VR=—ORMRIEIZ BT ABEEIR ML/ I A_REZETRIARL,
—ED B AT VT REMR)E EZBREE& B ARTBEOFEVHE LR ER

HEEHRIEIZH T HBEHEORFTMEAARMLIERY), Z|EL

RIN—H
FERIE DFESE E—L HhOTIL )AL RA¥— FRIALY = i yoa HAE
jl{=72 18~26 12~8 44~81 62~180 195~1,215 N/A 18~20 14~38
LBk (375mIRIL) (125mI5'5R)
F—RASU7
9~30 13~28 N/A 12~72 12~62 110~240 N/A 15~32
JL=7F
= 9~14 19~29 11~27 60~620 60~640 170~380 N/A N/A
YNVH X
AB)TY
12~16 18~26 11~17 16~24 20~24 N/A N/A N/A
JL=7
= 19~270 40~210 17~200 28~360 N/A N/A N/A 46~700
Ll k2
N/A 19~24 N/A N/A N/A N/A N/A N/A
%@@(7*/7&& hiEE) 8~15 12~31 10~40 65~140 55~220 70~590 N/A 72~145
(30MIT S R)
1.750mIDRML2. F¥ZHASZRILUE 240

BR20/EH U EOEMAE




VR=—ORMRIEIZ BT ABEEIR ML/ I A_REZETRIARL,
—ED B AT VT REMR)E EZBREE& B ARTBEOFEVHE LR ER

HEEHRIEIZH T HBEHEORFTMEAARMLIERY), Z|EL

RIN—H
HEREDIESE E—JL HhOTIL DA A¥— FITA =E 2 Jyoa BAHE
leij:?l 9~16 17~26 12~41 83~478 97~229 179~1,178 N/A 14~38
A—RAS)7
10~15 19~29 13~96 N/A 18~27 29~46 N/A N/A

(125mI&'SR)  (125mIZ'S5R)

JLE7
N/A 16~23 10~45 46~74 46~76 140~300 N/A N/A
Ll EL
A2)TF Y
~9 N/A ~21 N/A N/A N/A N/A N/A
JLE7
11~15 10~25 12~93 58~225 48~227 160~1,100 ~50 46~1,100
Ll EL
10~16 14~24 10~20 10~69 10~14 69~190 N/A 10~39
%@fliﬂ.(TVTItmqﬂﬁ%) 8~20 11~70 12~60 13~180 17~190 95~1,200 N/A 10~120
1.750mIDAR L2 FH T HAA5TFILLLE 241

BR20/EH U EOEMAE




Fi SR 4 AREOEMRVTIO—F
KEIZHITLREHRER
LWEIZETHRERR
SMHITLRAERR

« EMRBYRE

242




SN TG D 2B

@A FRA R
2.6608 A 6%

E—IJL/IRTDYHAHTILOD) BAEDTIB 73

Ll e 1% i
~50%

BIHEIC
EREA D F 3 H B ﬁaﬂjrggrfi:i%‘?»
~2[8l/3
B ~30%
B 1150AUD+(FI1.55 M)

EEFICXHTIANODEE  mEgasno

704 HARRIRES
~5%

BAX M EFEFE YRR ES

13%

LIFELRISEEEEELE-EDEA 2.Ready to drink 3 EEEAROHISIREDOR, LZEEN HHHEE
4. BETDERFEWNAD AT IVSI AV ENERHBEELRICHODEE
5 EREDEEEERKICEAREZEELLEDEIS 6.2017-2022F D EF YR EREATEEHETLY)

BHTLRYY—ZIWSR, 7I)La—/)LHESAZCRET 2IE1FAE (2023412 A EHE)




SN DOWBEEETIZICBITD EASHME ON, FH—E— N UL B T =T 2
BHTVABR, BT IIVRFABIEMRTDL M 7 5IZ ATV

AP = EEO TR

EMICHTSHBEFEHEDOHIGRE ] ﬁxfrss W AS1y

HERE, 20224, BAHUSD BEAFrRIL: % W NEE Z0fe
. SH—E 20/
FA—E-L EX s
74> 19.0%

12.8%

0%
0%

Hﬂﬂﬁgaa

TovET o T
Biaid 100 Jl-
xR 003%
tok SLo%

1L.I—LIZE—ILD—FETIPAE %59 2.FABIZFlavor Added Beverages T&HYSmirnoff IceF #1593 3. BMBIE LT EIC. NI PCHREETOBALEEZIE T4 /NFREHELEICER. BABE. IV EZIVRRNT | R—/8—<—4yb ERIET
DEAZIETE. ZITEYMA B

BEHIWSR, 73—V EBELRICET HEFHAE (2023F12 A £1E). MBEEE HHE i




IR A BU6 ODIHEE T A MeE ], BT A MEIZBITAXHEBIE.
XHIBEEE . 7%%3%6?&‘1&0:/*"7‘0%73%% (1/;)

-y

LML

BEADEHMNEL,  ZHEAZRDICEEDO SHETEEASLEN GHEEETLIEHE HEEOEMBEENZ BREETHEORKIC

45 AN FREFEENDEENE BAHOTIORKICHY ., 24 ZREZHLIEEIC D25F~MBE0ORBT. < BT USYHIRD BHESRALEFOLN. Sk

BE {CRANEERATFY BRI #ARIBITERICE BEERABHY. RAIFREE V— v LIS TEEEZ EOICKRANRELEEE HEUETHEEZED
HITETHEZHD FEBRLOZETEWR BEARD 1 CIN  N EELITHREETRELD

& i

HUa— L) 18-24/35-44 18-24 25.34 25-34/45-54 45+ 25-34/55-74

Bt (B 15/85 48/52 78/22 54/46 47/53 51/49

it/ T D)

U A /EE
(1,000AUD)

EDFHZEA
150AUDELE

TR HEE
([1/58)

LHEEL2ARICEHHIAODEE
BERLT7ILO—ILHEERICEE T EITFRE (2023412 A X M) 245




B REZ B ODHEE 7 A MEE T, BT A MIICRIT S HEIE,
SB35 (2/2)

X HEE

LML

HEENBY

BRI NTD

BE~OE#HIEL. ZHAZROICVEED BRETEMASLEN GHREZEETIENE TEEOEMEENE SHESETHIEOHKIC
PRIFEBOLMENE BMAPTSORKICHY, 2< SBEHTERIC DBH~54RNBT. < BRE. USYIRD  BERALFON. Bk
(CRANEBRARY HR BARIBFHTERISE BERAHY. RAREE V—Iv B TEEE HOICRAREERE HRETHEREED
RITETEEENT  JBERLCILEER  EEERT T T EEIFE EEHITEEERLT
c BEMUBELEEH o HEOKRLEKZEE o RFLAMEFREL o BBEEHKWMGEDO AN RBETFHREL o SHHBICEHE
FIE EHELTLS LATLVS THEBERATLD HIFITRI->TLD TEEERATLS  RHOEHD
E e ge o BRIBETEEE o NTIN—THEER o BEEROIETE o HWETARBELL o BEOTILO—LE o —ATEEERGO
EHYZEE HEBTD LIEEELATLNG hAEDRD S EBEERD BEEET DT LIE hifFE
(oSl DA o BSEQTILI—LE o ERISHLTRBE © —ATROCIENEF o BB KRAIRLI BRI o RFLRBBHFBREL
Rohi-3EA) MERET DL EOBEVHRERD  F HHROEBRLE o HETOHENFE  THEEERATLS
BE % [ZEA-TNS
E—J 40 E— . 56 E—IL . 71 E—IL 61 E—J 63 E—IL 73
ggg;ﬁm AVA 19 AEYYYRTD? | 14 D4 AFx— | 17 2 =RpX 24 BHO4> §24 =R 27
0 2
(EIJ::4EL;*E§I=II=E+ RIA> |18 871> 13 J+vh |16 2% — | 20 w42 | 21 msz%— | 20
AAE |1 A AE 1 AAE |2 AAE |2 AAE |1 A#E |0

LEEE2RCHEHIAONES
2. BE—HMAURIZFOEEEZEEL-EDES

3.REY V(3B if)E~—R &L T=Ready to drink(Flavor Added Beverages%# &)
BEHET7IILO—I)VEHESMRICET SEFRAE (20234512 A E1E)

1 BT AVMEHRTE—ILDRERLARLEL

2 BBOETAVMIBWTEHIAVBRLEMEORBEELTEMN B




BHIDIEEE DM TEIL, SHED B ABEOHEIH L TIHER, TREREL T, B EARESREIC
DR, FFEA R (KB TTROEAD 30720 FIRRLFV BT E TIIRWELEE

H7EIORMEHBENBARBEES BT &I

HEBRITHY... LEOEHEERELT, BEEEIZEhIL. 8HH OIS H LI, AEOEY
[BRBESEZERA =D IZxT S RIFETITLLVEELEE
i EEEDREZE; % [BARAEZERA-WOWEBRDLEWNVER IADEIE: %

100%

A% EDLDBEICLE DAL
ELLORA B A MBS

B RELOERS B A AEOBARAH A DAL

A AED RKOEYATE TIRAL

TEEBROGHELEDHEL

AABEOHRMNBRTEHEBLD

MELGLNERD LG HBELYLEL

AAEE &bt BRERAE A S

- EBEHNZELY IR ASE

FLET LEDH HHRAMENS A A—THELN

AAEE B A T BENAN o f=C e A B

Z0H

e ARG ERS BEH O ER) BRI ASTOBOTEEVAERRIZHS

28% L ERS

ERLTILO—ILEBEEMRICET SEIFRAE (2023412 A X M) 247




HASE X, %Jllmﬁﬁ’%b BEEEAICBWTRICERITHSEBIZELT, 37K
H3e T, BEORBII-CRER CORBNETHEINTWS

Ml

B R OBE 5L TR E RSN HER ek isvoniieuia
BEEDEVICET a8 W smahconimEs

AKEZELA TS -27
FEICENHD -13
FHDEKRTHH L -10 BEHESMNRTE
D ERF BN DA AR HEhTWBIE
ﬁk/uf:“?ﬁwoi)&ruzkgﬁu BRITFTEZ1ZIEC
FILA—ILDES HERBITKRO S
HELEBEHOFHERICES néggugzqg;g
Zhbxﬁ’éiﬁtfi")s 'J5‘77Z—C‘“§%) ':wm-ﬁgft\f;[’\
ZBEEWZAESELY et

I L TRADMEZELS
BHE-BELOHEMENRLY

T TCEESINTLND

TLIT7 LN H S
MAGHRHELTRE - BEfaSh TS
Y RAT4FT7IEMBETHREIN TS
thDERK EDFEEMNRLY
EAOREMNSEIHONT-
REHENEFEN TV
BEEFD—EIZHE-TLNDS
FBHE/BLOND

BEIZRULEZEAH S

[EEH/IL RS R AV ITON—TFT A —|Z&IDLNT-
SR DM FICRI->TLNS

HEDO—#ENZE
JE-BIZHFEN

\
L(EREHEORICLZEREZERIHENIS/EHHEORICLZEREERITH2EDEISGES-1) x 100 Tl é

248
BT O—)VEESMRICET AEITFAE (2023512 A EiE)




HROBE

FECHBESND HEA 7 AN RO EROEE 1B O2F B 2E

i

T 2T IWVHBE DBEBPEEDHKIS0%%Z LD

MG EKICEITHHEERERT,% *xRNEFAQEET;%

LEETOEEEN. A7 ILE(=0T
2HRDE. LI

HEBEEET AV
FEBRHL 7JLa—I

BESHRE BEE ERE ATy —LaviE BRIREEAE ANJHER

16%(17%) 23%(19%) 11%(12%)  13%(15%) 19%(19%) 18%(18%)
HhTa7IL
HBEOBE: 9% 6% 8%

6% 7% 10%
12%

Iﬁ;’*‘i"’ 28%
ZDfth 0%

SMIEEELERTHEHIHEEDHGER DI SN KIEIZD L (ZMIE28%.

BRI . HAIESIL. UM RKEH43%) . P T7ILHEDBEIFIS0%E LHHTLVS

BERLT7ILO—ILHEERICEE T EITFRE (2023412 A X M) 249




BEEOHEEITEZHE T DEMDE

SEBHEEITEEEOR S AV X HEEETHEEINA T ELE | 555
O HBEETR-LHEEOL TR

HPaTFIVEE
D IFH?2

#IHE
DiHHE?

HEDGME

RAGHE
OF T

LBE—NAURNOEEHEERKEETON. TOEENLHLHEE

2BETOER[BEWN, hoa7ILEA(=)
3R DG, HELOAIRUE
A SREREBIE. HAlGETL. EBY

aRsaE ) FEEDVERE

E—L
Avh (13%)
YARE— <D
J¥a—iL (7% )
HoTIV (6%
E—i (20%)
YAvh (11%)
=l 8% (119
Y4 RF— (10%
A7 (10%)
E—L (23%)

RIN—H)5 @D
e (1196
HoTIL (10%)
JUFILE—IL @D

E—IL
HoTIN (9%
= Ee

A7 — 8%
FIA>

E—I
)Fa—L (99 )
DAY
= Ee C79% )

HOTIN [ 7%

E—IL
ZEYSYRTD (14%)
HoT7I  (14%/
JE¥a—JL
JAvhH

E—IL
DA RFx—
AT —

KNELT, HERELH

TR

BEXKEDLT7HM1I06LKY £
AXRBEDL 7 H10~174L
AXRBEDL 7 HNIBHLLT

HEHEECTRE-AXRBEDL TR (365 B )

AEYYRTD (8%

L4

E—I
DARF—

00009

8%

40%

998660 00999

E—JL
FIAY
B7M4>
AT —
e

YA 5 —
Avh
E4—X

(27%
(109
9%

ZEYYRTD (10%)

VA RF—

BiIRE-LEHE

E—L (329
B7q > (17%)
JFa1—)L

FIA> (7% )
RIN—=9yvyg &»

E—IL
FIA

(359
(129

JUTFILE—IL E&»
ZREYYRTD
RIS—H1L Y

ANJHEE

E—IL
B4
FIAY

4 RA¥—
AE1YYRTD

E—IL
=k
oA
RIN—=H )25
2N

E—I
RIN—=912 5
B4
FIOA>
AvhH

09990 (06909 [evees

BXET—BOET A DORAEHEDHEE T HESAh TS A, TOMIZEVDTIFIXIFREL TLEL

BEHET7ILO—I)LEELMRICEET HEFRAE (2023412 A E1E)

FREICRODDITIV/RIDIGFHD AT IVEE/AFTEEDBEIC BLNTETOETAVMIHEEESA TS
A4 EET A eBbTIRTOMEBDBEIC/NATUOREGRELTIND

250




BEEOEERITEIZRETIEMOEREL T, EELAETHEEINS
By Uh LB B 5 AR ORIRE A LRI LS

BAROBIRENI~T1
SBFEHEROERRITREZBOE T AV X HESETHEESN TSR E Dy L L3R E BERDBRENBFLLT
Bl BRI EE T AROERETREZAXREDY L7 BRI (18185 T)

@) BELRABICEET 25E CTOERE EHEBEHECTREBRBEDY 7 IEAL(365% B )

RG] (57 EETAC EERACD EElACD
(200 8 B Cov> A —25U7  [31% SR ED b 1597 (179 ’5'”7 (169
HTaATIVEE ; (119 M8 3 thi (219 JC:E (23% JCEE AR
B o2
DHE [ 6| 2 | 6 [ 6|
= A—2t5U7 (379 WA —2F5U7 (5193 g Db (309 ) ll #—Z+5U7 F—2r507 (619 MR C g (549
S | #XHR 1507 ay 1597 @ IRAxACTD | Rant €] TAUA (36% M —RE5U7 (399
| oHE T A7 (1500 WNLDE 1597 (279 1l B &) 1F 206 T L €D
7 [ 6| 3
| 2157 T RGD| =TAaD AT
FAlGHR 157 9')7 157 @% L0k @ T (929 MR L.0F4 (229
D5 E* T AR (149%) B Q% EEPE (19 M Db @€ 7rIh (196 )
[ 8 3 [ 8
1 BECEEERRLERCORES IR0 FEKDOLVGERE/7ZILa—VIFREBICIIGEELICAFBEAFRBOMICRBESL DX v I HHS
HELEEEOBEEICThTNRES v = - - 5
Y SR e —ANSU7REBIRBE T A ERDT RIREA—

3HRDIG. ELHOIRUE
AEREREBIE. FHRLERL. BUY
BT I a—ILEE 2 RRICEY HIEIFAE (2023512 A EiE)

251




AR DOFHELEAFRAL FE 22— 0K DF~DEKREVVEZE
M= BAEHRITHO5—

EEHLSOHA P (EFRIAVEN) e:ﬁzwﬁs«wﬁﬁeéu
o FEKOLVEBRE/ZILI—IIERBICE (v) BREFBUSETH-THLAERE « S—I2. BREZ A TOED
+2AABEAERRICHEX v TINEE DEEILEREEERN, LALEZSE BB ABHRETOBEN
(AARTEEEN DALY LB HDATREED B HARBEEEELRSNETEE
_____________________________________________________________________________________________________________________________________________________________________________________________________ B mhmemn
o WREBOBEICELNT. BRNEEZL (o) BRBEIZRERLOA—ZLSYTHE o BICAKEEEN—TEROA
BAHELTWABAEE BZ&hAENENS=HREEMNT BEBICHLTIE. SHREARH
(BRI — 3 BB IRERHE) 3, LAL. A—R RS 7HIEIZH BRIEICINZ . BRIEE A H
HOBVAXBELFEETD FECELTHERBROH
o EHEEHBINDIPBLLTH—RFST SNEET LR
HEOBIREA LT AV MEDOTELEL — RNEROOEMEEZS -

FERBXEILST—ER
Ty ) K52

* FRLGRTDVPHITILOREMNEBU. B (o) FEFAREYF1— LA NGB e FREDBXBEZEZEHNY

AT IVHEMZEEDBEEFILIH HF5E) ELIN—ONRTAFELZAR
BIhTL3 (o) BABILEHD N8 . FEI=k EEERCRTES A REN
FZKWDS, AT IVIE SR A AT RE — FEICHROHSARB) 21—

JWIADTIL » T 53

252



H A B AR DOBEDRER I FPREZEEX . 30DKDHZ EHE

HEHETREBROE I AV X HBEGE THESN TODER LAUSME

BEREDS T7HMI0MEY E
BARBEDS 7 H10~174L

O EBEETE L LEEOL T TR AMBEECEEAKNENL TIEGeRER) D RNBOYITHISMET

RS FERDLERE BiREf-Lu4ME

E—L o> E—i < e > e—i a»  E—) emsl E—L S 1%3
AT JAvh ED» “HoT «©»y S RF— «»y K1Y C10% I =1y PeY, | =M (15%J
HEDBE AAF— 9% 2 |- 7 €@y HA5— £9% JN-DFES <> Jxa—) 8% EIA> <5
’ Jxa—JL L 7% Mty P e ZAEY Y YRTD A5 — FIA | 4 REx— (7% J
HhoFIL L 6% 2 PRV o> Si v RIN—5Y s (’MD REYYYRTD P
He E—IL (20% I =5 [ 38% N = [ > E— (3590 0 BN =) (30%J
w® | HZEHEBED o E ) > |yxai—n «©» G RF— L 11% M Ly F'eY, (1290 IN= P, (290
S| BE = L 1% PR R > JUTNE—L €I FO(y €D
#n JARF— S10% 2 1= 6V 7% SRS @7»  ZEYYYRTD RIS=9)2 Y
AT hoTIL N L0% I Pl A% % @ 28—y 5L (4% J
I:“—)L/] 5 e E» E—1 l:“—)b/] 5 ( 220/
4 EE D RN—=H)v5 €EI» | REYYYRTD ‘ RIS—H\oy @iy
Eg SHR e L11% 3 PSR B4~ SED>
HhoTIL L 10% 20 DE-EE=y ) FIA (1300
JUTIE—L €D  |YHtvh Avh (7% J
W HEBABMNEZBELTOANARBEDEENDGNFEELRHOLVERE/ZILO—IILEREBZDDIZ. ERZEEDOBTIZBLT. B BAABIZE ST
=ik B AEEERK
BAEFRITAVIATAEBRBENZELTWSERA I —aVvEB/IBIRELEHFBEDDIC, HFAEEDOZE IS VLT, BEARBLS O &2 ()
A=A S T7HB) 85 I5EERBARBIRETEICHF/ BIAUINHBIATIND) Z5HK
KHEHL2TARBEDZEENEALEET AUMIL, TH3GEEDBE ISV T, N—ONTETCFE(CHRDHDIAREHITIVLN) Fa—ILEERK
CEREBEPE | (HOL2,3EE) KO 3TEH LA B TOHEEERIRIC. AT ILEBOBEICBVTHERENITFILCRTDERBESDNEA~D R EERE

[ZE@AEIZEDLE B ERTE/AAMERD AREIEEER)

BEHET7IILO—I)VEHESMRICET SEFRAE (20234512 A E1E) 253




HBEDSME

H A/ B AR DBREDRER K RREZE LR, 3ODKDHEER

MGEERICEITLHHEREEE,% *x NIFADQEE;%

HEERT A
FEBRHL 7JLa—I

BEERE BEE BRE BRAITT—avE BIREEAE AN EHEE

169%(17%) 23%(19%) 11%(12%)  13%(15%) 19%(19%) 18%(18%)
HhTa7IIL
HEOBE: PP 6% 8%

6% 7% 10%
HERRO
173

ZDfth 0%

1. BETOEEMEWN, hPaT7ILT(=2Y
2. 1R D5, LI
3. EREREIE. FAlGERL. BEYY

BERLT7ILO—ILHEERICEE T EITFRE (2023412 A X M) 254




B AT Dy LR~ B 7=, Fiil L OFRE(1/3) D r—ARATFAEBR

s BXRBZRVHESEMRXFILAEHOFE

ok NI — R, BHROFLRBECEVNTE, BXRBICH T HEZLNF+57 T, EXHFBED

RF s E - BMRRFREBHNST L, [TURI—TYMIFEANGNALIEDEAB TRFIEIEETOTE
EDRED 59 REICARBEDORBZR DA ) YERELTWVEW=HEEIZIGCTHEOALGIMEE A S0

ot — KR, RBHMSEAEDO8EILL L% & &HSHKF A EH 24L (Metcash/Independent Liquor Group)
[FERBEZRYFEOTUERL

HRBEHOFZB/ERFHARE BEEZRVIE TOWSARZROREHIEIBEAELIAELT . ENH/INEE
ToUFLE-6. BMRDORFRBIHELLE T HER D FERIED/NTEANRFTITHEHNR/EFAENS
%

o WIMADEMFEEED/IN—rF—9TORMRKFEDIHENELIMEGS ., $FEDBELRICHFEL
B PR E FEMAREHEET (E/IN—rF—vTZ A BHEDFrRILIZEITS5E EHL K., BBA0FR _EF1T0N,
LORE %wékimu_ﬁﬂtj@%’] ELVVSEBEROIEE—DODOARMEA. BREI SR TRISOERYE
* (I ZEHI) El TequilenolXZE A& EN (CNV Liquor) E/8\—hF—y T2 A ZMTOL 7%
ALfz2. KFRBEEDZICHREBLUBEEZKIBICILKSE DI EITHEDI

i iE Hl & D
IN—FF—

9T D

255
BRI X R/IS—h 82—



A Aif g LR~ 72, il kO (2/3) D r—RRATESHE

o FyYIEALTISUROXRIM:
— EMIZHVTIE, FRATI—DEBERBE. HT7T—1ELTORYHEAEVE, FETSUE

= FYUEFUTSUF (OOLVZIEXX) ZEEMELIIYEA DA, FBRURHAE LHRY D
FUMER

3 |~ gyo 7 - O BERESRYT BE, BRMARUE/A— M —Ly TEBAERREREEOTOE—av %

: p #ELT. TEISURDRAA L EE>TVRERIHEET S, BRETIEESLE-EHIEFE

*(BIhEH) CamparilE2T|A—T O ERELEMEZITL. AperolzF v EX 2 TSURELTHE

YA

HTIDREL/IBE
[2HIT5HRE

o PUNYF—DFREBEICEMNTHRATI ) —DHELIN-FRE, BHIZT NS T —HEEL. M
BRIERCNFICEBENFTETIVROERARDOEMEMNH =AY, BARBEICEWNTITFERFBLGL, H
VINFEICRIBZEE TS

256
BRI X R/IS—h 82—




A Aif g LR~ 1T 72, il kO (3/3) D r—RRATESHE

FLERIE /1N
[CHBITHE
BAR

ME/EBRTE BEREICOVTOEBEZZITTVWARBIE/NFTREZYIXIZIEEST ., BRFEICHEL
HMENEDHIZ. BRAARBHSETH > THAFREOHEMNITEREUITLVELVIREE

*(RNER]) CamparilEEEISURTHB Aperol DEEHEBFEE/HITIIERERBN —=20T D
ARVNERRIERZYIRAITIZE2ERIFEL. oS540 OFEE A TUYHLEH

R 5T

Fr1ILIC ;
»iamE | ZEECE

e

& TSR

HERE/NFEIZH T HERADRFEHEEDIRYBEAT B ZMTITEBRNMKEN—FIZHLES
DTS FZEBENICRFTTHEZNPCHP LTORBREICISHBRBERZFTZLTVDEESHN S A,
OV ER AN R EZ EH TOKRYBEADNTEL TS ATREME

*(RIh=E4]) Sake BoutiqueFIZkDEENLTIMYMA (ECHAFTEERBRTZIVTHBNE)

INFEIZ
HT5RE
&I /pE S
DABE

BRI X R/IS—h 82—

PEUGREREBNFEDNAV—/[ERAZYITDIMFEN R+ THY . EREBOEMNERTRE
S, BENELTLED

FEUNEBRFKAE: th D EEE (BLREY YY) DIEICHREEIEN, £ AXRBELTEHSINIC
KW, HBNFENEELTEERDWLMNREY YYD KIGIRAAZINTLES

257



Ul

O =B BB OBE DI BIL IR E R
B R B E 2 AW AR BT R DB R Y

SEMICHETEARBEOY TS/ Fr—tEiE!
BiwREs @ —RBHOTHORERESFALD M > BREOILEE — BEORMAHIRE
i 8 S (¥ (X R IR FRESE

. BREIEEICE RN
. BREMYH—avT BRE A~ QD BRSS M 5> —
. BRZs ST % . EARDA— S—

BRA=NTR=TIh ok, 15T

T A/
A2

ﬁﬂ)ﬁbz . E%\
INSEFLRRIE RNEE Y S

= Tl

FEARBHERIEZADT
9t X IEEH
JEB R /FE B —avT Hith R mBEEHE DR RTE
o JR/MIT N\—/, T ° RILIE =R
S FE s A 5= &~ CEE OO IR 5548
FHBA=TBIRKNED
LAY AAREtE

° RTIL

—————— KFF@E E N — gL
INFE o —°, B — s
430~4,600mAUD RF/h5E AVEZTITVRARRNY

1. ZMTIX. KETRONI=3Tier-System®D K57 8LE/ B/ EBEZ NS EARFEFEELET
2. —REGT—ATHROHARENICHFEELI DR ITEIE 258

BH IXR/I—r 82—  TLRYIJ—R



Q HRERE: K FIEEI 24 TE DI e R ERRNITHRER K ELTHIZD
sEILL L& 55, LHL H AT EEILASNCid H AEIRGEIXRER)

it A A& B R 5T
FEE L DOFEMEK /I5EE EC
5= F 75T ED "HAAUD XL R5EESE TSUFH) OFE OFE
« BFREA JFC Japan @D B FEEEEE Q® 30 » O
A e BXBEZEUBAERMMA (Sake ichiban) AV
)TI %I(:HXU?&a o . T ik Toe _
. L E R RS Jun Pacific Corporation QP B A:E/ {5 HE Q (-5 © @
% Nippon Food Supplies P BAE/IE—L Q (20+) X
Wi RiEz A \ Drayton's Wine @< 7 () > @
BEDMETH/ATIIDE _ —
¥a4 B PR IR World Brands Australia QP SHIRF—H+vh () & ®
ggfﬁogg%{%‘??g’fgujj_ CNV Liquor 0 DANONTHF— () () (/]
MOS BV @D B ADESE Q -3) o ®
JQWS EP =51 2x— Q-0 & O
Hih Rk A Metcash N E—ILIREYYY/RTD (%) SIS
BHAZECRELVESS . N o 1w
AT E KB TRYIES Independent Liquor m E—IJLIRE) Y J/RTD @ Q Q
FHEEFR—/IN\—7— group
FYMPOAVEZIVRRNT,
JERERRLAMNSY

259
&E#1BIS World, FTLARYY—R



O 2hEHi:El Tequilenoid, HF9H

TRBEIE D) ~DH BRI

REFE

o HE19594F(ZAXLOT

4éhtT$ 7@7&5

ETA??‘/F‘

s BEAXIOREDTS
VRTHAH=H. . =MD
BRIE/INFEED R YT —
I, SHITHEED
BEIF T I HEMMES

RRELTO et BAE

HFEEOKFFEER/ /N

RERIETOIVLENH-
f=H, I <CICRYik->TE
bARIEMoT=

BEHITLR)Y—R

LEREIDCNV LiquorEZE R Efis LTzeDHIZ K3

REMRRICE IFT=-TYHA iaR
 AFMBEHEOZHNFRELELAFREDIZHDTS | ¢ 2021F(CX
UREBZTEY ., NSRS ADTSURIZYY—REERS | FHEXROD
U, BEHEEEE VO BEIEMLEZTIT= Charter
o EFFTEEIEIEME CNV Liquors/N\—rF—wJEffEL T Brands Ltd.
BE A TOURHEILEER, CNVRIZTLI7LTF—S% &%ﬁi’
WOSEPFEBHELTEENHY . TOILI—T T4 % i
TS50 TAVTEDMENEE, F-MYKRSITSUREREL
TW5=8. FiIIRSADYR—KMIBKIEAEEKDY—R KFINTED
NFEELTHEY . IRMICTHES AD Y R—NHYTSUF Dan
DL ZFEIR Murphy‘s &
- : 2t - Chamber
CNVAE TOEYHRLNMZEEL T, El Tequilenol: RN RIREL Cellars
HEEDHI>TL: i o
iquor&igis

o Y=L X ILATAT TCREIFPTVWARMN)—TLIT7 LT

el S —SLLTOERAHY. Agave~DIYE, Rh—J—H8

Il HETOMBEEBTTAMEAHN:
gﬁﬁd) o NHIRREEH/ AT 47 F TREIZFTMAYEH S World Spirits
Competitiont>USA Spirits RatingsZF N ZEREEY . A T4
TFTRYLFONTWSRELHDHE
o TGS ARFDIH SR

260




@ =B Aperolik

FRBANRVIRCATATIEAT,. T4 770K

ELTAA—VRELRBINFERZZERL . IRFET ¥RV ~DEE S B b

BERERE PRa R R ICF =B Y # A R
« #E::2003~2004%F (1% s ERMARVMNIEITEHTOE—LaViEE . 2019%1AR
uw*oaﬁww@é — 20174, Aperol Sprizz B RMIGA XU THEIEMA—Toclam | ~10AIS8
Aperol&Campari¥ JL— DRFAREBEZTL. HEEMNLEOSRE I ELTOITSURAA— | T FM
THEIRL 20065123 — SHEFET . THiETO
O/ TS A S BRI T — ARUPRBOKRYT YT A—EEAL b—F AP TREEEEA | APl
~EBA N1 B LIS ST MRkLmE
7=No.1 S &LV EEEELT-  E(43%k
TLEEBHEZFERAHBODTLE L —XTHRIA+O—2 R JIZf[EHE

BH ARG N—TERBEE. TLRAV)—R, IRIZM

FEI—OuNEEDD
SR8 EMTHIBIZ
SALELODTSUFIZ
X9 DR E B AR

[F1E<, 2013~2016F D

MHIZETHAperolDER
— ABIYBEEIZKSE
HHREIZRoNGHI T

;l-ﬁmﬁﬁl:rﬁ]lf
B E~NDHE

iﬁ'c“ﬂ"é_t'CE %ﬂré"m&bt

SNSEDAV I Y —
4 —XT—UhAperol TSR ERRY LITHER

HEREZRRY D IN—TFT X —[ZCampariNEEN —=V T2 £ 5/
T RATA/NILEIDE2ESME T CRESND, SMEIXEZHME
OREF R IT—RERTFYITEEFITSATEEL., HeERIL7E L
FRIET=OICRAYIESMIEDHIEMN B
FOSAVEBMOBR A STAOD—= 0 T ATE—LFEEL. H
BEHHEBOHITILOEEDZF AT YNERANRIh TS

B Instagram®D 7 h O TRED)—X/

8%

261




\luX

RHFHE 5% B RERERE OS] BB B ARBEZEVRWIZHE— 7,
AR FEARME D7 3D DIE BN IR IE Z LT RS

SR AXBHMEUZH THEXRBEORYFBHON DA A— FEER
—a— [ —— v e 100mIJSATORFEEZT HRMELRon-A, FHEE
Junal Diino - 100 SAKE DO BARBHERIE TIZAREBEIFYT SATITEARRLTODIRSE
+Shiratals Seven - $80 | —————— | LAVENTUVEL(40~3008) 128 . 174 (—#F$#920$)I L
Morishima Omachs - $25 | Sparkling Sake - ; &_I%_ﬁ{ﬁ
SRR e o SEARREAAZI—(THOTLA, FrUEALITUR
Hyakumoky J06 $25 HLERAERY-5F . BYICEDOBRFEHATII L VH

Sparkling Sake
“ShuwaShuwa - $35

;:r\?rnai o : TKINE  S49 250mibottie ; bb\';)fd:b\
Rty g o ERAICKBRIEES (RRLES) FT—BHREDHTL
5 MIHNTEDT . EAIZILREREHE 2 TIRFEEEE
| Ngorsparking o0 SSmmeee 1 IO TLSBEHSL
Fruy Sak o BSUEELTIROEELY BRBERDICEDA LU TA
o | THEN = RByIHTERBH B DT . HEKZE(RLTY
~Jinkoo Umesh - $15 | THIEEL MBS LBV Ry I RZTO M

||‘ Light, Crisp, Dry and Refreshing
l 'yalmu ? ’,5 lI ll Yoshinogawa Gensen Karakuchi $53 300m1 bottie Ex;gé:‘%t%ié #55‘534//I£#@1 ‘%?/.ét V:’:L “’
TOFE—2300F B8 TPo TN BIFTE, JBREANS
DFHEES, HEDE—I AT DLSIZHEE
HEDEBLG (A EET —F—)

e TIEBEYZSN750D, 55(LBBEBHLEH=
FLIToTVBEL, HEXIEIZEBE LA HBHESA

?euc&‘ t’no Y

xSake =
—Dassal 4% 7 1omML. $68

~ Dssa Futwe 817200 $511

DEODT, AEBEFBEGEITEL L), 3742
SHODEESAIHEKBEZLA TS (FAHEE

: -} ' 7—+-)
ﬁiﬂd)ﬁg’éﬁ Téf\( T ZIS}E wiﬁﬁﬁ’éiﬁtbf fEHREMWHEM

RFE(REDRYIMANBREFTELBENZN=H, BRI’ B HILRRE/ RV IBE /A T4 TR FTHIRETREN

262

1L EEMAHIL00$LL LD B AR ERE




O 3% FNITBH 5 —HOECY A MOFHBETIE, BABDOWMRERS T2dIC
BHEL DT 7 DRER AR BX vy 7 % b HHE D5 it

ABARBERMMBORTITDRE BABEICEIT 5B DHD IR
Sake Boutigue Black Market Sake
e ECUHAITHERT7YLIDRE, BXRBDBNEIRK o MBEITHYLMNL, BARBEDMaster ClasszE—fi% [l

[Zi2t (AUD 85, FEYHIh)
o SMFIBIZRMELGVERBIEDLS—T7—FHE, 35(2

A5)THEO/ARZPEV EDBMEZERBAL . BAMG e BRBICEATAMBOHEBL, BRE~NDRELGER
N7V DEKRBERE KL BARBD B AZEHFK

s MAMGHEDERELLLIIHEH I HIET HELD
RENGHELTE—IL

BEHTLRYY—R 263




@ EHRE /NFETORERRIIT A IRV EDALY Y LRICHICBRFIS
NTNBZENEL, ATV —LL TR I TN
URZ—PALRILUIZETEH B ERBED /T THORESIR SR N\ RENSRABIRERE

>
U ORERR RSN L. — OB &NEYCRIESLTED
9 . DWS. Dan Murphy’s, Liquorland Z&®')h—
Ay REMETHEATILELNHD
B 51| 4K 35 s BRBIIAREBEMEZRVLTIE. T ELHE
SBEEE—RIZ. VAYHPIUBEDRE) Y Y LR
CHAICEA TNAHIENSL ZILaA—ILERDE
WREYYELTRALBN DI EL SN
o YVAITBXBNCHNTIGATICVAFE—HE
[CREIhZIELEN
 BXBHEIEETRETS—F.VPalEREL
TW5ECAERLNT-
EMRD (o) FMTIEREHNZEDFSTILISHT ZERIO A
AV LY, ZALGHR BARBFIRE) vy E—HEIZH
ATWST-8. EROBLVEELLTIRAON., i)
e a = EIN TS ATRENM
= 8 @ YHh—2ayTETIEF/NITENF LG, EED
Independent Liquor store HEELANIILHMES &R B KRBT RHLN TV
LY, [l RN R—EDERHLLDHDEDH KD S
hTLSaTRE
RERRICBYLSHIENELHY., KLV I50Y

AEYY YT GEBXRBETHAEDNGDASSLREFDIRC, BRI DERZRETTRED

INEDBERICEDLEFETRAPLTVEKREDRMYEL., [EROMBLAILNEFNEEH ARBEREDATRELEZRE




R EE AEEDBWRVFTIO—F
HEICH AR
ILEIZHITHRERER
SMICHITLRAERR
. 5

265




U EZBER . 3DODKDFHZE ER, FIIHBUSDDHTRBBUERRAIRELHERE

SRR TR

TG RIEHE!
B = WHHEERTHLTCORELGFTELOREES
REBAREBHINZELTNSD o FFXEXREDITSURELTOMBZHENL T N, TUSTLEAA—UHHEA
AZAREDEEM DRV FER R—Y(FLOTZR) MRV T NG T —(BRT /LI ERELTOE—3Y

HUVERE/ 7 )La—ILEERE
M2, T4 R HE DS
mIIZHWT, BfEAERIC

1T, TORRFF v RILLANIILT, HEIER YT (VL) IR 7)DEE/ER
BhEEHH EEEER

Bot-Eik B AEEHR
RAERTAVIETIVERR « FIETAUHBELTVSERREEE TR (Bl AFHES)L. ZTORBLANMED
EAEEL T BHRAIr— RULBREE, EAMICIETI7—S1OEMAREE LHITHE, FI3H%
YAV RIBRSTLIas EE T ¢ EREFEEERUHBEECRESELAKEE, Rb——ESEHBICLILY

DI TR B O5E (S UrOTHIBIZHREGREER 3=V 0T VA RXF—DREITHRIATIVD)
ST, BRRLSOBRY »

BB A —RFS)THE)A

S5&5LERBXRBERETE

[ZHR/BTAUHEHBSNTLY

%) #EHRK
KOHML2THRBDZED o N—ON—TFTUE—LEDLZHL HEEDHTHLI8~30mBOIEREICHEY T L
HEATE BT AURMIRL, T#3 KOG F-EAREBECAXRBORAS (B:RTDOHITIV)ERFE
HEDBHEICENT, /i— « BENDOHIEREBRIELC A—ELX21—LELTRBARFRZNEREU. HeK
RIETFRIZHHZAERE EN—TOHBEEEMERYT

HIF LN E1—ILERR . WHHLERE. B A—FFTH ATTULKELTORLR L HEEEER

LEFRATREA ISR, MY A MEBISEICE FHE —LIRTDAYT LS OHISIRE (MHHL). BT HSREEHH2). UF1—ILhsT ILIRTDHIS SO H3). H
57 LIRTDHHSIRE(E RN R EZh EnFARELEEL- AT 266




CHERE

Bk ATREL:
TR R T
= K HERTT 5L TORELFE L OHEES

r | (BOHL,2,3MBE) KO © FHEOKOHLIL2TRIHLIIMER IOBEE"RTRLHS TEERRKL, I
g | L2STAIMLIA BT DEBERR BLIU7—C12RTERED. BEEDIARTIL)
n’ﬁg“‘]" | ERIRIS ADATVHEDE . * BEOBOFITRIK L4 B REDRHA 5 EERL/NE RS OB (5
eV ERBLTAREAITLY (<1000 ) A RTIDAOERS) LINEOEBERR
| REE : RT%E'@;E%@’%E“@’& . T e [EH/IERAAICEDLE T, BUNEERHE/REL. AT IVEEDIGE P, X
| | BEsdls HBEDBEIA >, BRI TANY LTV HEECHT 5732 =r—av il
L ! B9 510 IFREEELT, RIB/TRE— 2V FEERE

LERATRL ISR L. MRt AU MEBISEIHS T BE —ILRTDAST L LS OIS (BHEL). 871 HSREEHE2). )F1—ILH5TILIRTDH SR (EH ). H
ST IVIRTDHISBE(EEDR) TN T NRARELZEBLISA%RE 267

s




BEE D H 5 $t ORI L. WO 2@ U ST T-IZFR R REZe TR

THE DRI 75 812 &Y B T A7
TR CERERR) ° @ L N tALTRRRESTRARA:

4,020
A
| | |
| } | |
11,900 :1,900:
} | |
| |
I
, - +12,700%
. " 0
T B IEIT WHFHL WHER2 WHFH3  HAY SRR ATRE
BE  BHEO  EEE £ & 7 3 AL ¥l
MHAH  HiGRE - z?aé'& M5
%%E . XJJ% e o

LEMIZET52018F-2022F D ARBEHEE M KRE (FFHI%) NS RFMAKICHIFEINDEREL. REDHES(THNT THST

2ERRATBEL TSR, HR T AV MEBIBEICE T HE—ILIRTDIAYTILLUSN O HIERE (BHHL). BTSRRI SO ). JF1—ILAITIIVIRTDTERE (KD HI). HITIVIRTDH SR (R RHR)ETNE
hEREEZERLEGAEEE

EHIWSR

268




=S

aill
)

)

o EHIFELHDEAELT. RF—AREAPCTSURNES/EREERT IEANREN., EFETERLE—)L
IRTDIASTFILAREN . AS a7 BB DBEATISEELLTEAE
o BEAEEHTTYEENRET T, FroEALISUREREEVNZ FOODESHTSUR) TR, ZRE. Biho)
_ BABMKETT S BABEISHERITHBEATUOEN, S50 RROE RIS, ERE R OIRIE® . BERIE S0
E?&?E%EE HE~DEE/BERENOFENEZOND
e —F. BABIZ—HOEMUSEENBEICEVTEENEATEY. HABLAABEDBEESN vy I AEHE
o Ft-. B TEHALKISEESNIENICZEEMNEANEDLEE
o BHHEE/NEEICERESTAAEFEAIL. [FALLCLEEECERSIRELEVMER, — 5T, BihIZE
K O EE/H S E LB PR E L EET 20 BRI LB R EEDORYMAH LR E

o LEEZHFA . UTOHOHMNEZLAZDD TIEZELA
— BAREARBEDHEEXvIICEREE T BRGEARHMECEICERBELZILR
— FAAREDERMREEHMRIC. AEFICLHAMENRNI AT T ELTO BHEREBEEZRSE
— AVATIIVRZEEDGEICE = HILLWEFRBEHAITILO)Fo—)L, FZREE

o HFI)—DRHMILKD—HELT, FroEFUITSUREBETELRLD, BRHARUNTZX, F1)E&/8—F
F—vTEFESR, TURFRILEHBILI-TEEBMGIRRE., F5T 70 FEETERE (f5l:Aperol)

o RFMEHTIIEL, EFREHEDREZFEFTIXERTELLD, KENHRELT. T FOB AR TEREL R —

IE(CNE )—DEE, ARTAIIVTODZEROATATICRY LIFTELS . ELAHHEXYITFERIELDATREMS (5I:El

hEELE Tequileno)

Y| o TUREHIEEELDD, UTDKI%IEMBIEERA R EAOCMR{R & {8 KA UH

— SEEAREEHE—RIZGY  BHERIEIINEIEEEN—F— YT ER., 1o T4 TR E (B RFEENSE)

— FERE DR EE O, HEE~NDEEFEFHZHEBHICZBFEREORE. R2VIEHESFE)

— HEEMTHEDOKIE HPTEEZAW=RT7UUT . Master ClassZ D B A B ERIEE) 269

]




