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3 Deduction for life insurance premiums    Page 1 Page 2  

 
 Calculation column to determine the amount of deduction 

 
•  Insurance premiums relating to insurance contracts etc. conducted on and before December 31, 2011 

 Old life insurance 
premium 

 Old individual annuity 
insurance premium 

 

Amount of 
insurance 

premium paid 

(Total) 
 

yen 
A 

(Total) 
 

yen 
B 

Amount of 
 A and B 

Amount of deduction 
 

Amount of deduction 
 

Up to 
25,000 yen 

Amount in box A 
 

yen 

C 

Amount in box B 
 

yen 

D 
25,001 yen 

to 50,000 yen 

A×0.5+12,500 yen 
 

yen 

B×0.5+12,500 yen 
 

yen 

50,001 yen 
upwards 

A×0.25+25,000 yen 
(50,000 yen maximum) 
 

yen 

B×0.25+25,000 yen 
(50,000 yen maximum) 
 

yen 
 
•  Insurance premiums relating to insurance contracts etc. conducted on and after January 1, 2012 

 New life insurance 
premium 

 New individual annuity 
insurance premium 

 Long-term medical care 
insurance premium 

 

Amount of 
insurance 

premium paid 

(Total) 
 

yen 
E 

(Total) 
 

yen 
F 

(Total) 
 

yen 
G 

Amount of 
E, F and G 

Amount of deduction 
 

Amount of deduction 
 

Amount of deduction 
 

Up to 
20,000 yen 

Amount in box E 
 

yen 

H 

Amount in box F 
 

yen 

I 

Amount in box G 
 

yen 

J 
20,001 yen 

to 40,000 yen 

E×0.5+10,000 yen 
 

yen 

F×0.5+10,000 yen 
 

yen 

G×0.5+10,000 yen 
 

yen 

40,001 yen 
upwards 

E×0.25+20,000 yen 
(40,000 yen maximum) 
 

yen 

F×0.25+20,000 yen 
(40,000 yen maximum) 
 

yen 

G×0.25+20,000 yen 
(40,000 yen maximum) 
 

yen 

 

Total 

C+H  (40,000 yen maximum) 
(if applying for C only, 
maximum 50,000 yen) 

 

yen 

K 

D+ I  (40,000 yen maximum) 
(if applying for D only, 
maximum 50,000 yen) 

 

yen 

L 

 J   (40,000 yen maximum) 

 
 

 

yen 

M 

 
 
 
 

* If there is a fraction less than 1 yen in the calculated amount of deduction, you may round up the number.  

  

Amount of deduction for life 
insurance premiums 

(K+L+M) 

(120,000 yen maximum) 
 

____________________yen 
N 

You are eligible for this deduction if you paid insurance premiums (excluding the portion of so-called policy-holder 
dividends) relating to new (old) life insurance, long-term medical care insurance and new (old) individual annuity 
insurance. 
The classifications of new (old) life insurance premium, long-term medical care insurance premiums, and new (old) 
individual annuity insurance premium are shown on the certificates issued by life insurance companies etc.  
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 How to complete the form
Page 1 

•  Post the “amount of deduction for life insurance premium” entered in the box N to the block .  
 

Page 2 

• Write the amounts shown in the box A, B, E, F, and G in accordance with respective classifications shown in 

the block “  deduction for life insurance premiums” in the field of “Total of insurance premiums, etc. paid,” and 

if there are any amounts to which this deduction has not been applied at the year-end adjustment among the 

amounts you have entered in the field of “Total of insurance premiums, etc. paid,” write those amounts in the  

field of “Other than year-end adjustment” respectively. 

• If an employment income earner enters the amount to which this deduction has been already applied at the year-

end adjustment, write “for withholding” in the field of “Total of insurance premiums, etc. paid.” 

 

* In the calculation of K or L, in the case that the taxpayer has paid both new life insurance premium and old 

life insurance premium or both new individual annuity insurance premium and old individual annuity 

insurance premium, and want to take deduction for life insurance premium for both type of premiums paid, 

50,000 yen is upper limit for each type of payment.  

 In the case that the taxpayer has paid both new life insurance premium and old life insurance premium (or 

new individual annuity insurance premium and old individual annuity insurance premium), the amount for 

each insurance is as below. 

- In the case that the amount of the old life insurance premium (old individual annuity insurance premium) 

is more than 60,000 yen: The amount that is calculated in the above columns of calculation concerning 

the old life insurance premium (old individual annuity insurance premium). (50,000 yen maximum) 

- In the case that the amount of the old life insurance premium (old individual annuity insurance premium) 

is 60,000 yen or less: The sum of the amount that is calculated in the above columns of calculation 

concerning the new life insurance premium (new individual annuity insurance premium) and the amount 

that is calculated in the above columns of calculation concerning the old life insurance premium (old 

individual annuity insurance premium). (40,000 yen maximum)  

  

The upper limit for the total of  K L M remains to be 120,000 yen.  
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